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Buyrpennemy crangapry HAY®OP
«TpeboBanus K IpeAOCTaBICHUIO OpOKepaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX»

®opma HHPOPMAITMOHHOTO ToKyMeHTa 00 akiuu (ae) ETF

NudopmManinoHHbII TOKYMEHT
Axnus (maif) ETF

[IpenocraBnsieTcs B COOTBETCTBHM C YCTaHOBICHHBIMU TpeOoBaHusMH. He sBisercs
VHUBUAYAIIbHOM  MHBECTULIMOHHOM  PEKOMEHJAIMEd WA  PEKJIAMHBIM  MaTEpHaIOM.
Nudopmarnius npuBeneHa s TOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK M PUCKOB aKIIUH (T1ast)

ETF.

910 He BKJIAJ

Bbl MOxKeTE OTEPATH BCE, YTO BJIOKUIH

CpeacrBa He 3aCTpaxoBaHbl (He FTAPAHTHPOBAHBI) rOCY1apCTBOM
B cayuyae morepb KOMIeHcalUil He MPEAYCMOTPEHO

Hexoropsie akuun (man) ETF noctynnsl kK nprodpereHn o HeKBaauGuIIUPOBAHHBIMHA
HHBECTOPAMH IPH MOJIOKUTEJBLHOM pe3y/ibTare TecTHpPOoBaHuA. OcTajbHbIe aKIUH (11an)

ETF moryT npuodperarh TOJbKO KBAJTU(PUIUPOBAHHbIE HHBECTOPBI.
OcHoBHbIe xapakTepucTuku akuuu (nas)) ETF

Axmus (maif) ETF (Exchange Traded Fund, wim ETF) — akumst ”HOCTpaHHOTO akKIIMOHEPHOTO
o011ecTBa WK Mail B UHOCTPAHHOM MHBECTUIIMOHHOM (DOHJIE, aKTHBBI KOTOPBIX HHBECTHPYIOTCS
B oOparmaronyecs IIeHHble Oymaru, NpOU3BOAHbIE ()MHAHCOBBIE HHCTPYMEHTHI W JIpyrue
(MHAHCOBBIC AKTUBBI B COOTBETCTBUU C TPEOOBAHUSMH IO TUBEPCUDUKAIINH, YAOCTOBEPSIOIINE
npaBa B OTHOIICHWH TAaKOTO aKIMOHEPHOTO OOIIeCTBAa WM HWMYIIECTBa Takoro QoHza,
oOpararonuecss Ha OpPraHW30BAHHOM pBIHKE, IIEHBI HA KOTOPYIO (KOTOPBIM) HE JOJIKHBI
3HAYUTCIIbHO OTINYAaThCA OT HpHXO,Z[HH.IGﬁCH Ha HHX CTOUMOCTHU 4YHCTBIX AKTHUBOB TaKOI'O

aKIMOHEPHOTO obmIecTBa (poHA).




OpranuzalvoHHyl0 paboTy, B TOM 4HCJIE BeJeHHE OYyXTajTepcKOro ydera, OmpeiesieHue u
pacKpbITHE COCTaBa MOPTQEISL, CTOMMOCTH aKTUBOB (JOH]Ia U CTOMMOCTH aKTUBOB, TPUXOISIIUXCSI
Ha OJIHY aKIIUIO, a TAK)XKE KOHTPOJb 32 I€ATEIbHOCTHIO YIPaBISAIONIEH KOMIAaHUU OCYLIECTBIISET

HE3aBUCHUMBII aIMUHUCTpaTOp (HoHA.

Xpanenue aktuBoB ETF M KOHTpOJIb 3a pPAacHOpsOKEHHEM HMMYLIECTBOM OCYILIECTBISAETCA

HE3aBUCHUMBIM JICTIO3UTapHEM (KaCTOIHAHOM).

Bce ykazanHble opraHu3anuu, TOJKHBI UMETh paspellleHue (JUIEH3UI0) Ha OCYIIECTBICHUE

TaKoro Buaa ACATCIIBHOCTH, BBIIAHHOC B COOTBCTCTBHUU C 3aKOHOM MHOCTPAHHOT'O rocyaapCTBa.

JlukBugHocTh akmuii (maeB) ETF, B ToM umciie Ha pOCCHHCKOM OpraHW30BaHHOM pBIHKE, U
COMOCTaBUMOCTb MX I[E€H CO CTOMMOCTHIO YMCThIX akTUBOB ETF, mpuxoasmmxcst Ha KaXAbld U3

HUX, 00ecrieunBaeTcss MapKeT-MeHKepoM, IeHCTBYIONIMM Ha OCHOBAaHUH CIEIMAIBHOTO JOTOBOpa.

3a cuer umymectBa ETF B3umaercs Bo3HarpakaeHue 3a ympaBieHue (oHmoM u apyrue
UHpacTpyKTypHble pacxoasl Gonaa. Mupopmanmio 00 uX pasMepe MOKHO HAWTH Ha cailTax

ynpasisitonux komnanuid ETF (mokasarens TER).
OCHOBHbIE PUCKH:
HNHppacTpyKTypHBIH PUCK

Akt (nian) ETF sBisroTCSl ”HOCTpaHHBIMU IIEHHBIMU OyMaramm, mo3ToMY CYIIECTBYIOT PUCKU
BBEJICHUSI MHOCTPAHHBIMH TOCYJIAapCTBAMHM OTPAHUYEHHM, MPEMATCTBYIOUIUX OCYIIECTBICHHUIO
onepanuii u BaaaeHuto akuusmu (nasmu) ETF. Bo3MoxHO orpannyeHne npaB W/Wiv 3arpeT Ha
pacnopsbkeHre TpuHaIekKammvu Bam akumsvu (nasmu) ETF, 3amepxku u/wnm 3amper Ha
MOJIy4YeHUE JHUBUACHAOB M UHBIX BbILIAT (B ToM uucie, npu norameHun ETF). Bo3moxno
orpannveHue npasa Biajenbviia ETF Ha pacnopsbkeHue MHOCTPAHHOM BalIOTOM, MOJYYEHHOW B
pe3yabTate BoiraT no ETF winu caenok ¢ Humu, a Takke HEUCIIOJIHEHNE HHOCTPAaHHBIMU JIUL[AMU,
o0s3anabiMU TI0 ETF, nHOCTpaHHBIMU MHPPACTPYKTYPHBIMU OPTaHU3AMUSIMHA, WHOCTPAHHBIMU
KoHTpareHTamu 1o caenkam ¢ ETF cBonx 006s3aTenbcTB B OTHOLICHUH POCCHUICKUX YUYaCTHUKOB
(uHAHCOBOTO PBIHKA, B TOM YHWCJIE WHBECTOPOB, BCIIEJICTBHE YETO0 BO3MOKHA IOJHAS MOTEPS

BIIOKeHHBIX B akim (1an) ETF cpencts.
PbiHOYHBIN pUCK (PUCK HETAaTUBHOIO U3MeHeHus croumocT akuuu ETF).

Croumocts npuHaiexameid Bam akiuu (mast) ETF MoxeT kak pacTu, Tak ¥ CHUKATHCS, U POCT

CTOMMOCTH B MPOIIJIOM HE O3HadaeT ee pocrta B OyaymeM. CylliecTByeT pUCK TOTo, uTo Bbl
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HIOHEeceTe YOBITKH B pe3yJibTaTe CHkeHU 1eHbl akiuu (1as) ETF. Puck yObITKOB CBsi3aH mpexe
BCETO C M3MEHEHHUEM PBIHOYHOM CTOMMOCTH aKTHBOB, coctaBisironux ETF, mHanpumep akuui,
o0nurauuii 1 T.10., "3MEHEHHEM KYPCOB BaJIIOT, TPOLIEHTHBIX CTaBOK. TakkKe B OTJENBHBIX CITydasix
pbiHOUHAs cTouMocTh akiuu (rass) ETF MoxeT ymacte 10 «Hyms», Toraa Bel MokeTe moTepsTh

BCE BJIOKCHHBIE CPE/ICTBA.
Puck JUKBHIHOCTH.

JIMKBUIHOCTh, TO €CTh BO3MOXHOCTh mpoaaTh akiuu (man) ETF B mro6oit mMomeHT 0e3
CYILIECTBEHHOTO CHUKEHHUSI UX CTOMMOCTH, 3aBUCUT OT CIIpOCa U MPEJI0KEHUS HA PhIHKE, a TAKXKe
ot Buga ETF, onnako B 1r0060M ciyyae Bl MOXkeTe CTOJIKHYTHCS B ONPEACICHHBI MOMEHT ¢
HEBO3MOKHOCTBIO TIpojiaTh cBoM akiuu (man) ETF wim ¢ Tem, uro Bam npuaercs npoaats ux ¢
CYILIECTBEHHBIMU YOBITKAMHU M3-32 CHUXKEHUS CITPOCA Ha HUX UJTU KaKUX-TM00 OrpaHMYeHUi Ha UX

oOparneHue.
Puck nenapiiexamero ynpasjenuss ETF

Bbl Hecere puck mosydyeHHs] yOBITKOB BCIEICTBHE HApYILIEHUS MHOCTPAHHOW YIpPAaBISIOIIEH
KoMmranueil npasui ynpasienus ETF, B ToM uucie HECOOTBETCTBHsI COCTaBa aKTHBOB (hoHma
WHBECTUIIMOHHON Jnekimapanuu (OoHAA U3-32 HEKOPPEKTHBIX JeHCTBH wuimu Oe3neicTBus
pabOTHUKOB MHOCTPAHHOM  yNpaBJIAIOLIEH KOMIIAHWM, HECOBEPLIEHCTBA WM OLIMOOYHBIX
BHYTPEHHUX [POLECCOB HWHOCTPAHHOM YIPABIAIOLIEH KOMIIAHWHU, OIEPAlMOHHBIX COOEB,

HEOOCTAaTKOB I/IH(l)OpMaLII/IOHHBIX, TCXHOJIOTHNYCCKHUX U NHBIX CUCTCM.
Komuccun

Ipu cnenkax ¢ akiusimu (nasimu) ETF B3umaercst komuccust Opokepa 3a UCIIOJTHEHHE TIOPYUEHU,
a TaKXKe MOTYT B3UMAaThCs KOMHCCUU OUpPXH M KJIMPHHIOBOM OpraHM3allidl 3a COBEPILCHHE
CHENKH, KOMUCCHS JIEO3UTAPHS 32 YUeT MpaBa COOCTBEHHOCTH MHBecTopa Ha akuuu (mam) ETF.
Pa3zmepsl Bcex TapudoB MOXHO HaWTH Ha caiWTe Opokepa, AENO3UTapHsi, KIMPUHTOBOU

OpraHu3aIu 1 OUPIKH.
7Kano0Obl 1 npeasioKeHust

Kano6sl u mpenoxenust Bel Moxkere HarpaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuvaere, B
CaMOpPETYJIHPYEMYIO OpraHu3anuio B cdepe (PUHAHCOBOTO PBIHKA, YWICHOM KOTOPOW SIBIISETCS

Takoi Opokep, unu B bank Poccun.







