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Buyrpennemy crangapry HAY®OP
«TpeboBanus K IpeAOCTaBICHUIO OpOKepaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX»

dopma nHPOPMAIIMOHHOTO JOKYMEHTA 110 OOBIKHOBEHHOM | 06IMTali pOCCUHCKOTO YMUTEHTA

NudopManinoHHbIi TOKYMEHT

Oobsuranusi poccHiicKoro YIMMTEHTA

IIpenocraBnseTcss B COOTBETCTBUM C YCTAHOBJIEHHBIMH TpeOoBaHusMu. He sBusercs
WHIVBUAYAJIbHOM  HMHBECTULMOHHOM  pPEKOMEHJALMEW WJIM  PEKIaMHBIM  MaTEPUAJIOM.
Wndopmanus npuBeaeHa s MOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK M PUCKOB OOJIHTaIliu

POCCHICKOrO0 3MUTEHTA.

910 He BKJIAJ
BbI MOkeTe IOTEPATH BCe, YTO BJIOKHUIN
Cpeacrsa He 3aCTpaxoBaHbl (He FTAPAHTHPOBAHBI) rOCY1apCTBOM

B cayuyae morepb KoMIneHcanuii He MPeAYCMOTPEHO

OcHOBHbBIE XaPAKTEPUCTHKH 00JIMTAlUN POCCHIICKOTO IMUTEHTA.

OO6nuranusi pOCCUICKOTO IMUTEHTAa — 3TO IIeHHas OyMara, 3aKperuisolas mpasa ee Blajelblia
Ha IIOJy4E€HHUE B NPEIYCMOTPEHHBIH B HEH CPOK OT OMUTEHTAa €€ HOMHUHAIBHOM CTOMMOCTH.
OO6nuranusi MOXKET TaK)Ke IIPeIyCMaTpUBaTh MPaBO €€ BJIaJIebIIa Ha TIOJYICHHE YCTaHOBICHHBIX
B HEW mpoleHTOoB (KyrnmoHoB). Kaxkmas oOnuranust 0JTHOTO BBITYCKAa MMEET OJMHAKOBBIN 00BEeM
npaB. Bce yciioBus moraimieHus ¥ BHIIUIAT KYITOHOB IO OOJIMTaIlluu ONPE/IeNIeHbl B SMUCCHOHHON

AOKYMCHTAIUH. B YaCTHOCTH, MOXKET OBITE YCTAHOBJICHO, YTO PAa3MCP KYIOHHBLIX BBIIIJIAT IIO

! IMox 0ObIKHOBEHHOH OONIUTaIel HOHUMAETCs OOJIMTalys, He SIBIISIOIIAsICS CTPYKTYpHO# oOnuranuei, oonuranuen
CO CTPYKTYPHBIM JIOX0ZIOM (00nuranueii, pasmep 10xo/ia o KOTOpOH 3aBUCHT OT HACTYIICHUS MM HEHACTYIJICHUS
OTHOTO WJIM HECKOJNBKHX OOCTOSTENBhCTB, yKAa3aHHBIX B a03ame BTOpOM monamyHkTa 23 myHKTa | cratem 2
OenepanpHOTo 3aK0HA OT 22.04.1996 No 39-®3 «O phIHKE IEHHBIX Oymar»), cyOOpIMHUPOBAHHON oOJHMTanmei,
obnuranmeit 6e3 cpoka IOTAIIeHHs, KOHBEPTHPYEeMOW oOiuranmeil, KOMMepUYecKoW OOmuraruer, oOIurarmei
(enepanpHOTO 3aiiMa s pusmdeckux aun (OD3-H), 3amemaromeii obmuramnuel (odauranuei, mperycMOTPEHHON
ctatbeii 6 Denepansroro 3akona oT 14.07.2022 Ne 319-D3 «O BHeceHHH H3MEHEHHH B OTJENIFHBIE 3aKOHOJaTEIbHEIC
akTsl Poccuiickoit @enepariimy), 00UTaIe ¢ 3aI0TOBBIM 00eCIIeYeHNEeM JeHESKHBIMH TPEOOBAHUSIMIL.




0o0JIUTaIMsAM ONPENENATCS SMUTEHTOM B MpoIlecce MX oOpamieHus. Takke, 0O0JUraluid MOTYT
npenycMaTpuBaTh (UKCUPOBAHHBIE KYIMOHHBIC BBIIUIATHI PA3HOTO pa3Mepa, B TOM 4YHCIe

YMCHbIIAIOMIUECCA B CIICAYIOIICM KYITIOHHOM IICPUOAC.

[Toramenre HOMUHATBLHONW CTOMMOCTH OOJUTAIIMK MOXKET OCYIIECTBIATHCS YaCTSIMU B MPOIIECCe
oOparmieHust obymranuii (amoptu3anus obnuranuu). B 3TOM ciiydae ocraBmidecs KYTOHHBIC
IIATEXKHU PACCUUTHIBAIOTCS UCXOS U3 HETOTrallleHHOW HOMHUHAIbHOM CTOMMOCTH OOJIUTaIiH.
OOnuranu  MOTYT TMPeAyCMaTpUBaTh BO3MOXKHOCTh HMX JIOCPOYHOTO TMOTAICHHs] Kak TI0
WHUIIMATHBE SMUTEHTA, TaK U M0 MHUIIMATUBE UX BIAACIbIEB. B HEKOTOPBIX CIlydasx 3MHUTEHT
WIM WHOE JIMI0 3apaHee OOBSABISET O CBOCM TOTOBHOCTH MPHOOpecTH y Jo00ro
3aMHTEPECOBAHHOTO JIMIIA OOJIUTAIIMH B ONpeeeHHYIO AaTy (odepra mo obnuramusam). O6parure
BHUMaHUE, 9YTO KOJUYECTBO OOJIUTAIHIA, TPHOOpEeTaeMbIX 10 oepTe, MOKET OBITh OTPAHUYEHO,
1 BBl He cMOKeTe Tpu KellaHUU IPoAaTh Bce umeronecs y Bac oonurarum.

O6nuranuu KoMnaHui (KOpHoOpaTUBHBIC OOJIUTAIIMN), B OTJIMYME OT aKIMi, HE Jal0T MPaBO HA
y4acTHe B YIIPaBJICHUN KOMITAaHHEH (0OIIEeCTBOM).

Yuyactue B pacnpeeieHHH UMYIIECTBA, OCTAKOLIErocsl NMPH JUKBUAANMU (DAaHKPOTCTBe)
ob0mecTBa. [Ipy MTUKBUIANMN OOIIECTBO MPEKPAIIAET CBOIO IEATEIHHOCTh, UMYIIIECTBO OOIIECTBA
pacnpenensercs MexAy KpeauTopamu (Kak MpaBHIIo, IyTeM MPOAaKU UMYILIECTBA U Iepeaadn
JEHEXKHBIX CPEICTB KPEeIUTOpam), B TOM YHCIIE BiajienbliaMu o0nuraiuii oomectsa. Bianenbiisl
oOnuranuii yuacTBYIOT B paclpe/IelIeHUH UMYIIEeCTBA Mepe/l BIaelbliaMy MPUBUIETUPOBAHHBIX

1 OOBIKHOBEHHBIX aKIIUH.

OCHOBHbIE PUCKH:

PbIHOYHBI pHCK (PHCK HEraTUBHOIO0 M3MEHEHHS] CTOMMOCTH OOJUralHuM) - CTOUMOCTH
npuHAIeKae Bam o0auraium MoeT Kak pacTd, TaK U CHUKATHCS, U €€ POCT B MPOILIIOM HE
O3Ha4YaeT ee pocta B OyaymeM. B cimyuae BO3SHHUKHOBEHHS HEOOXOIMMOCTH pPeaTu3alud
o0nuranuu A0 ee MOoralleHHus SMUTEHTOM CYILECTBYET PUCK TOro, uTo Bbl moHecere yObITKH B
pe3ynbTare CHUKEHHs LEeHbl OOJUraii Ha pblHKe. MI3MeHeHue 1eHbl Ha OOJUraluu CBSI3aHo,
MMpeKKAC BCCTO, C UBMCHCHUCM IMPOLCHTHBIX CTABOK Ha q)HHaHCOBOM PBIHKEC. Kaxk IMpaBuJIO, IICHA
OONUTaliy CHIDKAETCS, €CJIM TMPOLEHTHBIE CTaBKM Ha PBIHKE PacTyT, U HA00OpOT - IeHa
o0JUralnu pacTeT, eciau MPOLEHTHbIE CTaBKU CHUXKaloTcs. Hampumep, ecinu HOBble 0OIUTalun
BBITTYCKAIOTCSI ¢ 00Jiee BHICOKOM MPOIEHTHON CTaBKOM, TO cTapble oOJauranuu ¢ 0oyiee HU3KOU
HpOHGHTHOﬁ CTaBKOM CTAaHOBSITCSI MEHEE IMMPUBJICKATCIIbHBIMU AJIsI HTHBCCTOPOB. Taxske n3McHEHHE
prHO‘IHOﬁ CTOUMOCTH O6J'IPIF3.I.IHIZ MOXKET GBITB CBA3aHO C U3MCHCHHUCM BOCIPUATHA PBIHKOM
(MHAHCOBOTO COCTOSIHMSI M TUIATEKECITOCOOHOCTH HMHUTEHTA OOJUTalMii, B TOM YHCIE C

U3MEHEHHEM KpEIUTHOIO pPEUTHHra SMHUTEHTa (KOHKPETHOTO BBIMYCKa OOMUranuii, Juia,




MpeoCTaBUBIIEr0 oOecredeHne Mo OOJuranusM, [P €ro HaJIW4uuu), KOPHOpPaTHUBHBIMU
COOBITUSIMH U APYTUMHU OOCTOSATEIILCTBAMH.

Puck TuKBUAHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOXKHOCTH IPOAATh OOIUTAINIO B TF000I MOMEHT
BpeMeHH 0€3 CYLIECTBEHHOIO0 CHUKEHMSI €€ CTOMMOCTH, 3aBUCUT OT CIpOca U MPEJIOKEHHS Ha
peike. Haumbonee NUKBUAHBIMU SBISIOTCS OOJMranuu, oOpaliaromiyuecss Ha OpraHu30BaHHOM
pBIHKE, O0Mranuu, He 0OpaIaonMecs Ha OPraHU30BaHHOM PhIHKE — MEHEE JIMKBHU/IHBI, O/THAKO
B JII0O0M cityuae Bbl MOXkeTe CTOJKHYTHCS B OIPEACICHHBII MOMEHT C HEBO3MOKHOCTBIO IPOJATh
CBOM OOJIMranuu WM ¢ TeM, 4yTo Bam mpunercs npoaath UX ¢ CylIeCTBEHHBIMH YOBITKAMH H3-32
CHI)KEHHUSI CIIpoca Ha HUX MJTK KaKuX-1100 orpaHnyeHuil Ha ux oOpamenue. [Ipenqnocsuikamu ass
CHIDKEHHS] JIMKBUJHOCTH OOJMTalMii MOTYT SIBIATBCSA: HCKIIOYEHHE oOnuraudii u3
KOTHPOBAJIBHOIO CHHCKa OWpPXKH, CHIKEHHE PEUTHHTa SMHUTEHTa (KOHKPETHOTO BBITYCKa
obnuramnui, Wi, NPEIOCTABUBIIETO OOECIEUYeHHE IO OONUramusM, TpH €ro HaJu4duu),
HETraTHBHBIE KOPIIOPATUBHBIE COOBITHS U IPYrHe 00CTOSATENbCTBA.

Kpenuthbiii  puck. CymiecTByeT pHCK HEUCIOJIHEHUS SMUTEHTOM OOJMranuid CBOUX
00513aTeNIbCTB, KOTOPBI MOXKET Pealn30BaThCsl, B YACTHOCTH, B BUJE NMPOITYCKA MIIHM 33AE€PKKH
BBIIJIATHl KYIIOHOB U (MJIM) MOTamieHusi HOMUHAJIbHOW CTOUMOCTH OOJIUTalUH.

Puck nedoara. Curyamus, npu KOTOPOH SMUTEHT HE B COCTOSHMHU BBIIUIATUTH BJIAJEIbLIAM
oOnuranuii cymMmy roramieHus: oonuranuii u (Min) KyloHOB 10 Hell. B 3ToM citydae HHBECTOPBI
PHUCKYIOT TIOTEPATH BCE CBOM BIIOKEHMS B JAHHYIO LIEHHYIO Oymary. JlehonT MoKeT Ipor30UTH y
SMUTEHTOB C JIFOOBIM YPOBHEM KPEIUTHOTO pedTHHTa. KpenuTHBI pEHTHHT OTpa)KaeT MHECHHE
PEUTHHTOBOrO areHTCTBa O BEPOSATHOCTU HACTYIJICHUS AedoiTa: HauMeHee BepOsSTHBIA yPOBEHbD,
Kak MpaBuiio, o0o3Hauaetrcsa «AAA» (BbICIINI KPEIUTHBIN YPOBEHb, 3aTeM clieayeT «AA», «Ay,
«BBB», «BB», «B» mo creneHu yBennueHHUs BepOATHOCTH JedonTa). UeM HIDKE KPEIUTHBIN
PEUTHHT 3MUTEHTA (KOHKPETHOT'O BBIITyCcKa OOJIUTalluid, TUIa, IPEeJ0CTaBUBILEro 0OecreyeHue mo
o0nurauusaM, Ipu €ro HajJu4yuu), TEM BbIIIE 110 MHEHUIO KPEAUTHOTO PEUTHHIOBOIO areHTCTBA
BEPOSTHOCTH Je(oTa.

Puck 6ankporcrBa smMmuTeHTa. [Ipu nproOpereHnn 00IUrauii, SMUTEHTaMH KOTOPBIX SIBIISIFOTCS
OpraHM3aIy, CYIIECTBYeT PUCK OaHKpOTCTBa 3MHTEHTa. B ciiyyae OaHKpOTCTBa AMHUTEHTa
pasmMep €ro MMyIEecTBa HEAOCTATOYEH JUIsl PacdyeToB CO BceMH KpeauTopamu. [loramenue
3aI0JDKEHHOCTH  NPOMCXOJUT COIJIaCHO 3aKOHOJATENbHO YCTAHOBJIIEHHOM OYEPENHOCTH.
Hecmotpss Ha TO, uTO B ciy4ae OAaHKpPOTCTBA BBIIUIATHl OCTABIIETOCS HWMYIIECTBA 3MUTEHTA
MPOU3BOJATCS  BiaeNbllaM OOJWranuii  mepeln  BiaJeNbllaMd  MPUBUIETHMPOBAHHBIX U
OOBIKHOBEHHBIX aKIIMH, UMYIIECTBA MOXKET OBITh HEJIOCTATOYHO JJISl BBIIUIAT MO oOsuramusm. B

PE3YyIbTATC Br1 moxeTe MOTCPATH BCC CBOU BJIOKCHUA B 06JII/II‘aI_[I/II/I.




B OonpmmHCTBE ciyyaeB SMHUTEHT Oeper Ha cels oOs3arenbcTBa Mo oOimuranusMm 6e3
JIOMOJIHUTEIBHOIO UMYIIIECTBEHHOTrO o0ecrnieueHus no HUM. CoCOOHOCTh 3MUTEHTA B MOJIHOM
00BbeMe BBITOJIHATH CBOU 0053aTeNbCTBA IO OOJIUTaIUsaM IMOATBEPKIACTCS, HAIPUMED, BBICOKHM
KPEIUTHBIM PEHTUHIOM SMHUTEHTA, YCIEHIHON JesTeIbHOCThI0 SMHUTEHTA, €r0 YCTOMYMBBIM
(MHAHCOBBIM MOJOXKEHUEM, permyTanued u T.1. Bmecre ¢ TeM ucCHonHEeHuE 00s3aTENbCTB IO
o0nuranysM MOXeT ObITb  IOJHOCTBIO MJIM  YacTUYHO OO0ECHeYMBaThCS — 3aJIOTOM,
NOPYYHUTEIHCTBOM, OAHKOBCKOW rapaHTHel, rocy1apcTBEHHON WM MYHHUIIMIIAIbHON rapaHThei.
[Ipennonaraercs, 4ro B Cllyyae HEBBIMOJIHEHUS AMHUTEHTOM CBOMUX OO0S3aTENBCTB IO TaKUM
o0nuranysM NorameHue 3a70/DKEHHOCTH Iepe]] BIaAeibllaMud OOJIMrauuil OCyHIeCTBISETCS
(TTOJTHOCTRIO MJTM YACTHUYHO) 3a CYET MPeyCMOTpeHHOTo obecnieuenus. [Ipu mokymnke oonmuranmii
Bam crnenyer oOparuth BHMMaHHe Kak Ha (DUHAHCOBYIO YCTOWYMBOCTH U JTOOPOCOBECTHOCTD

OMHUTEHTA, TaK ¥ Ha KAYECTBO 0OECIeYeHUs M0 o0IuranusM (py HAJIUIHH).

Komuccuu

IIpu cnenkax ¢ OOMUranmUsIMM POCCHHCKMX SMUTEHTOB B3MMAaETCsl KOMHCCHUS Opokepa 3a
UCTIOJIHEHUE TOPYYCHHH, a TakXKe MOXKET B3MMAThCS KOMHUCCHHM OHMp)XM M KIMPUHTOBOM
OpraHu3alliyi 3a COBEPILEHHUE CHEIKU, KOMUCCHS AENO3UTapus 3a ydeT NpaBa COOCTBEHHOCTHU
WHBEeCTOpa Ha oOnuramuio. Pa3mepsl Bcex TapudoB MOXHO HaWTH Ha caiite Opokepa,
JIeTIO3UTapusl, KIIMPUHTOBOM OpraHU3aluu U OUPIKH.

[Ipu mokynke oOpararomeiicss Ha pPbIHKE OOJUTralMd B CYMMY CHCJIKM BKJIIOYAETCS YacTb
KyIIOHHOTO TPOLIEHTHOTO JI0XOJa [0 OOJMraiuy, paccuuThiBaeMas MPONOPLHOHAIBHO
KOJIMYECTBY JHEW, MPOLICAIMUX OT AAaThl NMPEABIAYIICH BBIILUIATHI KYIOHHOTO J0XO0Ja IO JaThl
UCTIOJIHEHUS CHIENKHM KYIUIM-POAaXH oOnuranuu. JlaHHBIH HAKOIJICHHBIM KYHMOHHBIA J0XOX

nepeaaeTcs MpoJaBIly OOJIUTalNY.

7Kano0bl 1 npeasioKeHust
Kanobsr u mpemyioxkeHuss Bel MokeTe HampaBUTh OpOKepy, ¢ KOTOPHIM BBl coTpyaHuYaeTe, B
CaMOpPETYJIHUPYEMYIO OpraHu3anuio B cepe (PUHAHCOBOTO PBIHKA, YWICHOM KOTOPOW SIBIISETCS

Takoi 6poxep, unu B bank Poccun.




