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«TpeboBanus K IpeAOCTaBICHUIO OpOKepaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX»

®opma HHPOPMALIMOHHOTO JOKYMEHTa 00 MHOCTPAaHHOM JIEMO3UTAapHOM paciucKe Ha aKIUU

NudopManinoHHbIi TOKYMEHT

HNHocTpanHasi 1eno3uTapHasi pacnucKa Ha aKINU

[IpenocraBnsieTcss B COOTBETCTBHM C YCTaHOBICHHBIMU TpeOoBaHusMH. He sBisercs
UHAVBUAYAIbHON  MHBECTULMOHHOW  pEeKOMEHJAalMeW WIM  pPEeKIaMHBIM  MaTepuajoM.
Undopmanusa mnpuBefeHa s TOHUMAaHUS CYIIECTBEHHBIX XapaKTEpPUCTUK M  PUCKOB

ACTIO3UTAPHBIX PACIIMCOK Ha aKIIUH.

910 He BKJIAJ

Bb1 MOxKeTE OTEPATH BCE, YTO BJIOKUIH

CpeacrBa He 3aCTpaxoBaHbl (He FTAPAHTHPOBAHBI) rOCY1apCTBOM
B cayuyae morepb KOMIeHcalUil He MPEAYCMOTPEHO

Jloxox He rapaHTUPOBaH

OcHOBHBIEC XapaKTePUCTUKU HHOCTPAHHOM 1eNO3UTAPHOI PACIUCKH HA AKIIUH
WHocTpanHble Jemo3uTapHas pacnucka Ha aKIMM — MHOCTpaHHas LeHHas Oymara,
YIOCTOBEPSIOLIAs [IpaBa Ha ONPENEICHHOE KOJUYECTBO aKIIMM POCCUIICKOTO MM MHOCTPAHHOIO
sMuTeHTa. OfHa Jerno3uTapHas paclucKa, B 3aBUCUMOCTH OT YCJIOBUHM BBIIIYCKAa, MOXET
YIOCTOBEPATH MIPaBa Ha OJIHY aKILMIO, YACTh KUY WJIM HA HECKOJIBKO aKLIHM.

Jleno3utapHele pPACHUCKU HE SIBISIOTCS aKUMSAMH. OMHUTEHT JEMO3UTapHBIX pACIUCOK -
UHOCTpaHHBIA  Aeno3uTapuil  (komnanus). OcyllecTBIeHHE TMpaB MO IPEACTaBIIEMbIM
pacnucKaMu aklMsIM, TaKUX KaK MOJydeHUe AMBHUACHIOB, Y4acTHE B YIPABICHUU OOILECTBOM,
ydacTue B pacrpeelieHny UMyIIecTBa 00LIECTBa MPU €ro JUKBUIAINH, BO3MOXKHO TOJIBKO MPU
COJICMCTBUY SMUTEHTA JICNIO3UTAPHBIX pAaCIHCOK. TOUHBIN 00bEM MpaB BiaAeiblla ACTO3UTAPHBIX
PacIMCOK yCTaHABIMBAETCS B OMUCCHOHHBIX JOKYMEHTaX U MOXKET OTJINYATHCA JJI PA3IUUHBIX

HHOCTPaHHBIX ACIMMO3UTAPHBIX PACIIMCOK, PA3JIMYHBIX BBIITYCKOB.




OmuteHT 6e3 Bamero cornacus BrnpaBe KOHBEPTHPOBATH JIEMO3UTAPHBIE PACIUCKU B aKIHH,
IIpaBa Ha KOTOPBIE JTH PACHUCKH YIOCTOBEPSIOT, B 3TOM Cily4ae Bbl cTaHeTe BiaaenbLeM
COOTBETCTBYIOILETO KOJIMYECTBA aKLIUH.

B ycranoBnennsix bankom Poccun cityuasix HHOCTpaHHBIE A€TIO3UTAPHBIE PACTIMCKA MOTYT OBIThH
JOCTYIHBI UCKITFOUUTENBHO KBATU(PUIIMPOBAHHBIM HHBECTOPAM.

Taxoke cnenyer ydecTb, 4TO BiIaJelel] AeMO3UTApHON PACIUCKU MOXKET 3alllUTUTh CBOM IIpaBa (B
Clly4ae HUX HapyUIeHMs]) TOJbKO B MHOCTPAHHOM CyJA€ IO IpoLeAypaM, YCTaHOBJICHHBIM
MHOCTPaHHBIM 3aKOHO/ATEIbCTBOM.

Hasnoru Ha 10X0/ M0 AEMO3UTAPHBIM paclicKaM Ha akIUH (B TOM 4MCI€, Ha IUBUIECH/IbI), MOTYT
CYIIECTBEHHO OTJIMYATHCS OT HAjora o akiusM COOTBETCTBYIOIUX Komnanuil. Hanoru Ha noxoxn
0 JIETIO3UTAPHBIM PACIUCKAM MOTYT YIUIa4MBaThCsl HE TOJbKO B Poccuu, HO U 3a pyOexxoMm — B
CTpaHe, B KOTOPOH BBINYIIEHBl JCMO3UTAPHBIE pacnucku. HeoOXoaumMo  yTOYHSTH
COOTBETCTBYIOIME YCJIOBHS, B TOM YHCIIE Ha NPEAMET HAJIW4YUS WIN OTCYTCTBHS IBOWHOIO
HaJIOro00J10’keHMsl. B HeKOTOphIX ciydasx BaM npuaercs caMoCTOATENbHO 01aBaTh JOKYMEHTHI

B HAJIOTOBBLIN OpraH U yImjia4ynuBaTb COOTBCTCTBYIOIIIUC HAJIOT'H.

Crnenuduyeckne pucKku

[Tockonpky JAemo3uTapHble pPACHHUCKU SBISIOTCA LEHHBIMH OymaraMu, BBIIYHICHHBIMU
HHOCTpAaHHBIM OJOMHUTCHTOM, MJId HMHBCCTOPOB CYHICCTBYIOT PHUCKH BBCACHUSA HWHOCTPAHHBIM
rocyaapCTBOM OFpaHquHHﬁ, NPCIITCTBYIOMUX OCYIICCTBJICHUIO BJIaACTIbIIaMU PACIIMCOK CBOUX
npaB. B uacTHOCTH, MHOCTpPaHHBIM TOCYJapCTBOM MOTYT OBITh BBEJIEHBI OrpaHUYECHUS Ha
COBEpIICHHE CIIEJOK W/WIM PEruCTpalUio MpaB HA HUX B JEMO3UTAPUHU, B TOM YHCIE CaHKLUUU
MOTYT OBITh B OTHOIIIEHUH POCCHICKOI KOMIIAHWUH, HA aKIIMU KOTOPOU BBIMTYIICHBI JIETIO3UTAPHBIE
PacIUCKH.

Kpowme Toro, cymiecTByeT puck U3MEHEHUSI MHOCTPAHHOTO 3aKOHOATENIbCTBA, U, KaK CIICJCTBHE,
PUCK H3MEHEHHUs TEPBOHAYAIBHO MPEAyCMOTPEHHOTO O0beMa MpaB W (WIU) YCIOBHM HUX

peanu3anuu i1l ”HBECTOPOB.

OcCHOBHBIE PHCKH:

PbiHOYHBIN PUCK (PUCK HEraTUBHOIO M3MEHEHHUSI CTOMMOCTH JeNMO3UTAPHBIX PACIHUCOK).
CrouMocCTh NpUHAAJIeKAIIEH Bam neno3utapHoil paCiuCKU MOXKET KaK pacTH, TaK U CHUYKATHCH,
U €€ POCT B IPOIIOM HE O3HAYaeT ee pocTa B OyaymeM. [leHa Ha neno3uTapHbIe paclucKu Ha
AKIIMU MOKCT OKAa3aThbCA HUIKC, UCM LICHA Ha NPCACTABIACMBIC UMU AKIIUN ATOU K€ KOMIIQHHUH.
CymectByeT puck Toro, 4yto Bbl moHeceTe YOBITKM B pe3ylbTaTe CHIDKEHHS LEHBl Ha

JEMO3UTApHYIO0 PacUCKy. Takke B OTAETbHBIX CIIyyasx, B TOM YUCIE C YYETOM BbIIIEYKa3aHHbIX




OCOOCHHOCTENl M PHUCKOB, PHIHOYHAS CTOMMOCTH JEMO3UTAPHOM PACIHMCKH MOXKET yMacTh 0
«HYISI», TOT1a BB MOXKETE MOTEPSITh BCE BIOKEHHBIE CPEJICTBA.

Puck TuKBUAHOCTH. JINKBUAHOCTH, TO €CTh BO3MOKHOCTh IIPOAATH JICTIO3UTAPHYIO PACITUCKY B
10001 MOMEHT 0€3 CyIIeCTBEHHOTO CHUKEHUSI €€ CTOMMOCTH, 3aBUCHUT OT CIIPOCa U MPEI0KECHUS
Ha pbiHKe. [Ipu 3TOM Aemno3uTapHble PAaCUCKU HA aKIUU KOMIIAHMM MOTYT OKa3aThCsl MEHee
JUKBHUIIHBIMH, Y€M TMPEACTABIsIEMbIe UMHU aKIMH 3TOW K€ KomrmaHuu. B mrobom crmyudae Bol
MOKCTC CTOJIKHYTBCS B OHpGI[eJIeHHBII\/'I MOMCHT C HCBO3MOKHOCTBIO IPOJaTh CBOU JACTIO3UTAPHBIC
pachucKy WIM € TeM, 4To Bam mpuaercss mpoaaTh MX C CYIIECTBEHHBIMH YOBITKAMU H3-3a
CHIKEHHUSI CIIpOca Ha HUX WJIM KaKUX-1100 OrpaHUYeHH Ha uX oOpalieHue.

Puck HemoJiydyeHHsl J0X010B (IMBUAEHIAOB) MO eMO3UTAPHbIM pacnuckam. [lomydeHue
J0X0OJ0B (,Z[I/IBI/II[GH,Z[OB) o ACTIO3UTAPHBIM pacCIlMCKaM 3aBHUCHUT, MPCKAC BCCro, OT MOJYUCHUA
JIOXOJI0B (IIMBUIEH/OB) MO aKIUsSM KOMIAHHH, Ha KOTOpPbHIE NIEMO3UTapHbIE PACIHUCKU ObLIN
BbInymieHbl. O01ee codpaHre akIMOHEPOB MOXKET HE MPUHSATH PEUICHNE O BBIIJIATe JUBUICHIO0B
JaxKXE B ClIydyaC PCKOMCHIAIMHU COBCTA JUPCKTOPOB HX BBIILIATUTHL, KaK IPU HAJIWYWUH, TaK U
OTCYTCTBHUU ,Z[OCTaTO‘-IHOI\/'I JJIs1 3TOI0 HpI/IGBIJII/I.

Taxxe Bbl MokeTe HE TOMYyYUTh AOXOJ (IMBUICH/BI) MO JAETO3UTAPHBIM PACIUCKaM Ha aKLUU
KOMIIaHUM JJa)Ke B CJIydae, €ClId Ha aKIIMK, Ha KOTOPBIE BBIMYIIEHBI 3TH ACTIO3UTapHbIE PACITUCKH,
JUBUACHIbBI 6I>IJ'II/I BBIIINIAYCHBI, M3-3a YKa3aHHBIX BBbIIIC CHGI_II/I(I)I/I‘IGCKI/IX PUCKOB 11O
ACMMO3UTAPHBIM pacCIIUCKaM, B TOM YHUCJIC B CBA3U C HCBO3MOXHOCTLIO BBIIUIATBI OJO0XOJa
(IMBUIEHIOB) SMUTEHTOM JETIO3UTAPHBIX PACTIHUCOK.

Puck 0aHKpPOTCTBA AKIIMOHEPHOI0 0011IeCTBA WM SMUTEHTA 1eNO3UTAPHBIX PACIIMCOK.

B ciydae GaHKpOTCTBa aKIIMOHEPHOT'O OOIIECTBA pa3Mep €ro UMYIIECTBA HEAOCTATOYEH IS
pacyeToB co BceMu Kpeautopamu. I[loramienune 3a0KEHHOCTH MPOUCXOAUT COTJIACHO
3aKOHOJATEIBHO YCTAaHOBJIEHHON OYepeHOCTH. BhIMIaTsl ocTaBIIerocss UMYyIIECTBa BIaJeNblamM
aKIMHA MPOU3BOJATCA B TMOCIEIHIOID OdYepeAb M, Kak MpaBHJIO, HMMYIIECTBa 0OIIecTBa
HEJOCTAaTOYHO JJIsi TAaKMX BBIILIAT. Takke cleAyeT y4ecTb, UTO JaKE B CIIydyae pacrnpeeincHust
OCTaBIIIETOCS MMYIIECTBA AKIIMOHEPHOTO OOIIECTBAa aKIMOHEPaM 3TOTO OOIIECTBA, BIIAICIBIIBI
JEMO3UTAPHBIX PACHUCOK Ha aKIUMU 3TOT0 OOIECTBAa COOTBETCTBYIOLIME BBHIIUIATHI MOTYT HE
MOJIyYUTh B CBSI3M C BBIIIEYKa3aHHBIMU CHEHU(PUUYECKUMH PHUCKaMU IO JAETO3UTapHBIM
pacniuCkaM, B TOM YHCJIC H3-3a HCBO3MOKHOCTU OCYHICCTBJICHUSA COOTBCTCTBYIOIIUX BBIIJIAT
JETIO3UTAPHUSIMHU.

Taxxe HeoOX0IMMO YYUTHIBATh BOZMOKHOCTh OAaHKPOCTBA SMUTEHTA JICTIO3UTApHOI pacnucku. B
3TOM citydae Bbl MOXkeTe MOJHOCTBIO JIUIIUTHCSA BIOXKEHHBIX CPEICTB, MOCKOJIbKY PACIHCKU HE
ABJISIFOTCA aKITUAMU, a JIMIIb YIJOCTOBCPAIOT Bammu TpGGOBaHI/IH K OSMUTCHTY PACIIMCOK.

Komuccun




[Ipu cpenkax ¢ OENO3UTApHBIMH PACIUCKAMU B3UMAETCS KOMHUCCHUS OpoKepa 3a HCIIOJHEHHE
MOpYYEHUHN, a TaKke MOTYT B3MMAaThCi KOMHUCCUU OMpKHM M KIMPUHTOBOW OpraHU3alliu 3a
COBEpIIICHUE CJEJIKH, KOMHCCUS IETO3UTApUsl 3a y4YeT IpaBa COOCTBEHHOCTH HHBECTOpA Ha
JET03UTApHYIO pacnucKy. Pasmepsr Bcex TapudoB MOKHO HAWTH HA caliTe Opokepa, 1emo3uTapus,

KJIMPUHTOBOW OpraHU3aluu U OUPKU.

Kano0bl 1 npens1o:KeHust

KanoOwr u mpemoxeHus: Bel MojkeTe HarpaBUTh OpOKepy, ¢ KOTOPBIM BbI coTpynHuvaere, B
CaMOpETYJIHPYEMYIO OpraHu3aluio B cepe (UHAHCOBOTO PBIHKA, YICHOM KOTOPOW SBIISETCS
Takoi Opokep, unu B bank Poccun.

CBou mpaBa, HapylIICHHBIE B pe3yJdbTaTe HEIOOPOCOBECTHBIX IEHCTBUI wWin Oe3neicTBuUs
SMUTEHTA JIETIO3UTAPHBIX PACIHUCOK — HWHOCTPAHHOW opraHu3anuv Bbl MoXeTe 3alluTUTh
UCKIIFOUUTEIIBHO B MHOCTPAaHHOM CyJieé [0 IpOLEAypaM, YCTAHOBJIEHHBIM HWHOCTPAHHBIM

3aKOHOAAaTCIILCTBOM.




