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Buyrpennemy crangapry HAY®OP
«TpeboBanus K IpeAOCTaBICHUIO OpOKepaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX»

®opma HHPOPMALIMOHHOTO JOKYMEHTA O CyOOpAMHUPOBAHHOMN OOIUTAIIUN POCCUIICKOTO

OMUTCHTAa

NudopManinoHHbIi TOKYMEHT
CyOopauHMpoOBaHHAS 00JIMTalusl POCCUIICKOT0 SMUTEHTA

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIGHHBIMH TpeOoBaHusiMu. He sBisercs
WHIUBUIYAIbHON  WMHBECTULIMOHHOM  PEKOMEHAAIMEW WM  PEKJIaMHBIM  MaTepHajoM.
Nudopmanuss mnpuBeneHa A MOHUMAHHS CYIIECTBEHHBIX XapaKTEPUCTUK H  PUCKOB

CyOOpIMHUPOBAHHOM OOIUTAIIMHA POCCUHUCKOTO IMUTEHTA.

ITO He BKJIAJ

Bb1 Mo2xeTe MOTEepPATH BCe, YTO BJIOKUIN

CpencrBa He 3aCTpaxoBaHbI (He TApaHTUPOBAHbI) TOCYIaPCTBOM
B cayuyae morepb KoMIneHcanuii He MPeAYCMOTPEHO

CyOopanHupoBaHHasi o0uMranusi mNpeAHa3sHAYeHa ISl KBAJIH(QHIHPOBAHHBIX
HHBECTOPOB

OcCHOBHbBIE XaPAKTEPUCTHKH CYOOPAUHUPOBAHHOM 00 IUTaAlIMU.

Cyb6opauHupoBaHHast 0OJIUTaLNU POCCUHCKOTO SMUTEHTA - 3TO OOJIUTaIHsl, BEITyCKaeMast TOJIbKO
KPEIUTHBIMU OPraHM3alUsAMH, [0 KOTOPOM AMUTEHT MUMEET MPaBO B OJHOCTOPOHHEM IMOPSAIKE
MPEKPATUTh BBHIMIATHI B CIy4ae CHIDKCHUS HOPMAaTHBa JOCTATOYHOCTU COOCTBEHHBIX CPENICTB
HIDKE YPOBHS, onpeaeneHHoro bankom Poccuu!, Takke MOXKET OBITh HPETyCMOTPEHO HPABO
SMUTEHTAa B  OJHOCTOPOHHEM  HOPSJAKE  OCYHIECTBUTh MEHY WM  KOHBEPTALHUIO

CyOOpPIMHUPOBAHHBIX OOJHUTallMi B OOBIKHOBEHHBIEC AaKIWU (AOJM B YCTaBHOM KaIUTAaJIe)

! ®epepanbuebiii 3akoH ot 10.07.2002 Ne 86-®3 «O IenTpansrom 6anke Poccuiickoit Oeneparmu (banke
Poccun)», ct. 67.




KpPEeIMTHON OpraHn3allii — SMUTEHTa. B TakoM citydae penieHne o BHIITyCKe CyOOpAMHUPOBAHHBIX
oOnuranuii TOJHKHO MpeaycMaTpuBaTh KO3(G(GUIIMEHT MEHBl WM KOHBEPTAILlUH, PACCUUTAHHBIN
nucxonasa u3 COOTHOICHU A pI:IHO‘-IHOI\/'I CTOUMOCTHU O6BIKHOBGHHBIX aKI_[I/II\/'I erI[HTHOﬁ opraHuzaln
- HMUTEHTa (HO HE HIKE MX HOMHMHAJIBHOW CTOMMOCTH) M pa3Mepa TpeOOBaHHUM BIaJEeIbIICB

CyOOpPIMHUPOBAHHBIX OOTUTAIIHA.

Bce ycnoBus noraiieHus ¥ BBIIJIAT KYITOHOB 110 CyOOPAMHUPOBAHHBIM OOJIMTaIlUsIM OIIPEIETICHbBI

B OMUCCHOHHOM JOKYMEHTALIUH.
Kaxnas cybopanHupoBaHHas 00IMraiys 0JHOTO BEIITYCKa UMEET OJMHAKOBBIN 00beM MpaB.

Cyb6opauHupoBaHHasi oOJHMranus MMeeT HOMUHAIbHYIO CTOMMOCTh He MeHee 10 MUITMOHOB
py0eii (3a uckIItoueHrueM BhIMyIIeHHbIX 10 28.12.2018 roma) u cpok moramieHus He MEHEe ISITH

aet (Iubo He UMEeT CPOKa MOTAIICHNU).

CyOopauHUpOBaHHBIE OOIHUTaIMH, B OTJIIMYHME OT aKIMif, HE JAI0T PABO HA yYACTHE B YIIPABICHUH

KOMITaHHEH (0OIIECTBOM) - SMHUTCHTOM.

Yuyactue B pacnpeeieHHH UMYIIECTBA, OCTAKOUIErocsl NMPH JUKBUAAIMU (DaHKPOTCTBe)
odmecrBa. [lpm nwKBHmanuu aepxarend CyOOPAMHUPOBAHHBIX  OOJHMTAIMid  IMOJTydar
BO3MEIIIEHHE CPEJICTB B IMMOCIIEIHIO0 OYePe/ib, TPOITYCTHB BIIEPE] BCEX IPYTUX KPETUTOPOB, B TOM
YHClie BIAJENbIIeB MHBIX OoONmuranuii odmiectBa. B ciiydae HecocTosITenbHOCTH (OAaHKPOTCTBA)
KPEAUTHOUN OpraHU3aIiy - SMUTEHTA TPEOOBAHMUSI TTO CYyOOPAMHUPOBAHHBIM OOJIHTAIUSM, & TAKIKE
no (UHAHCOBBIM CaHKIMSIM 33 HEHCIOJHEHHE O053aTeIbCTB 10 CYOOPIUHHPOBAHHBIM
O0JIMTaIMSIM YIIOBIIETBOPSIIOTCS TIOCIIEC yIOBIECTBOPSHHUS TPEOOBAHUN BCEX WHBIX KPEIAHTOPOB.

Yka3zaHHOE yCJIOBHE YCTAHOBJICHO B YCIOBHUAX 3MUCCHH CyOOPAMHUPOBAHHBIX OOIHTAIIHIA.

Brnanenbupsl cyOOpIMHUPOBAHHBIX OOJIMralMii y4acTBYIOT B paclpeleIeHUH UMYIIECTBA Iepea

BJIaaciibllaMU NPUBUIICTUPOBAHHBIX U OOBLIKHOBEHHBIX aKI_[I/II\/'I.
OcCHOBHBIE PHCKH:

PpiHOYHBIIT pHCK (PUCK HEraTUBHOI0 WM3MEHEHHMSl CTOMMOCTH CyOOpPAMHUPOBAHHOM
00IMranuM) - CTOMMOCTh NpUHAAIEeKameld Bam cy0opanHUpOBaHHON OOJHMramu MOXeET Kak
pacTu, Tak ¥ CHUXKAThCs, U €€ POCT B MPOILIUIOM HE O3HA4aeT ee pocra B OyaymieM. M3meHeHnue
LICHbI Ha CyOOpAMHUPOBAaHHBIC OOIMUIalluM CBSI3aHO, IPEXK/IE BCEro, C N3MEHEHHEM MPOLIEHTHBIX
CTaBOK Ha (PMHAHCOBOM phIHKE. Kak mpaBuiio, nena cyOOpAMHUPOBAHHON OOTUTAIIUH CHIKACTCH,
€CIIU TPOLIEHTHBIE CTABKU HA PBIHKE PacTyT, © HA00OPOT - IIeHa CyOOpIMHUPOBAHHOM 0OIHraiiu

PacTeT, €CJIM IPOLCHTHBIC CTAaBKW CHHXAIOTCH. Taxxe wn3MeHEHHE pBIHOLIHOI\/'I CTOMMOCTH




CyOOpIMHUPOBAHHBIX OOJUTAIMH MOXET OBITh CBSA3aHO C W3MEHEHHEM BOCHPHUSATHS PBIHKOM
(MHAHCOBOTO COCTOSIHUS M IIIATEKECIIOCOOHOCTH KPEAWTHOW OpraHu3alld - OSMUTEHTA
CyOOpIMHUPOBAHHOW OOMUTALINY, B TOM YHCJIE C U3MEHEHHEM KPEIUTHOTO PEHTHHTa IMHUTEHTA
(KOHKpETHOTO  BBINTYyCKAa  OOJNHTranuii), KOPHOPATUBHBIMH  COOBITHSIMH W JIPYTUMHU

00CTOSTENECTBAMHU.

Puck aukBHAHOCTH. JIMKBUIHOCTB, TO €CThb BO3MOXKHOCTh MNpOJaTh CyOOPAMHUPOBAHHYIO
00Mranuio B II000H MOMEHT BpeMEHH 0€3 CyLIECTBEHHOTO CHIKEHHSI €€ CTOUMOCTH, 3aBUCUT OT
crpoca M TIpeiokeHus: Ha pbiHKe. CyOOpIMHHMpPOBAaHHBIE OOMUTAIlMM MOTYT MMETh HU3KYIO
JUKBUAHOCTb, TO €CTh WH3-3a CHEUU(PUKA HHCTPYMEHTa M MOBBILIEHHBIX TpeOOBaHUH K
MHBECTOpaM ObIBaeT CI0XKHO HaWTu mnokynarens. CyOopIuHMpPOBAaHHBIE OOJMIallMd MOTYT
oOpamarbcss Ha OPraHU30BAaHHOM M HEOPraHM30BAaHHOM pBIHKE. B omperneneHHbIT MOMEHT Brl
MOYETE CTOJKHYTHCSI C HEBO3MOKHOCTBIO IIPO/IaTh CBOM CYOOPIMHUPOBAHHbIE OOIUTAIlMK UITH C
TeM, 4T0 Bam mpuiercs nmpoaate UX ¢ CyIECTBEHHBIMHM YOBITKaMHU M3-3a CHHXKEHHUs CIIpoca Ha
HUX WM Kakux-TMOO orpaHuYeHuil Ha ux ooOpaiueHue. I[Ipennocbuikamu JUisl CHHXKEHHS
JUKBUAHOCTA CYOOPIMHUPOBAHHBIX OOJUTallMii MOTYT SIBISATHCS: MH(DOpPMAIUS O CHHKCHHH
KPEIUTHOTO DPEHTHHra SMUTEHTa, O HEYCTOWYMBOM (MHAHCOBOM IIOJOKEHUHU, HETaTUBHBIC
KOpPIIOpaTUBHbBIE COOBITUS, CHUXKEHHUE JOBEpUS K HIMMTEHTY, NOTEps penyTalud U JApyrue

00CTOSTENLCTBA.

Kpenutubiii puck. CymiecTByeT pPHCK HEUCHOJHEHUS SMUTEHTOM CyOOpIMHUPOBAHHBIX
00JMraly CBOUX 00513aTENIbCTB, KOTOPBIA MOXKET pean30BaThCs, B YAaCTHOCTH, B BUJIE MTPOITYCKa
WIK 33Iep)KKU  BBIIUIATHl KYNOHOB W (WJIM) TIOTallleHUs HOMHHAIBHOM CTOMMOCTH

CyOOpIMHUPOBAHHOM OOTUTAIINY.

Puck pedoara. Cutyauus, mpu KOTOPOM 3MUTEHT HE B COCTOSIHUM BBIIJIATUTH BIIAJI€TbLIAM
CyOOpPIMHUPOBAHHBIX OOJIUTAIIMK CYMMY MOTAIICHUs] CyOOpIUHUPOBAHHBIX OOJUTAIMN W (WIJTH)
KYIIOHOB 10 HUM. B 3TOM cilydae HHBECTOPBI PUCKYIOT ITOTEPSTH BCE CBOU BIIOKEHUS B JAHHYIO
1neHHyto Oymary. JledonT MOXKeT MPOW30UTH y SMUTEHTOB C JIFOOBIM YPOBHEM KPEAHTHOTO
peiituHra. KpenuTHbI pEHTHHI OTpa)kaeT MHEHUE PEHTHUHIOBOIO areHTCTBa O BEPOATHOCTH
HacTyruieHus AedoiTa: HauMeHee BEPOSTHBI YPOBEHb, KaK IMpaBUiio, o0o3HayvaeTcs «AAA»
(BBICIIMIA KPEIUTHBIA YpOBEHb, 3aTeM clieqyeT «AA», «A», «BBBy», «BB», «B» mo crenenu
YBEJIMUEHUST BEPOSTHOCTH fedonTa). UeM HIKe KPEeOUTHBIA PEUTHHT dSMUTEHTA (KOHKPETHOTO
BBITYCKa CyOOpAMHUPOBAHHBIX OOMUTAIINI), TEM BHIIIE, 10 MHEHUIO KPEAUTHOTO PEUTUHTOBOTO

areHTCTBa, BEPOSITHOCTD Aedonra.




Puck O0aHkporcTBa 3MHTeHTa. B cimyyae OaHKpPOTCTBa SMHUTEHTa pa3Mep €ro HMYIIECTBa
HEJO0CTaTOYeH JUIsl pacueToB CO BceMHu Kpenutopamu. [lorameHue 3a105KeHHOCTH MPOUCXOUT
COIVIACHO 3aKOHOJATENIbHO YCTAHOBJIEHHON odepeaHoctu. HecMmoTps Ha TO, 4TO B cCilydae
OaHKpPOTCTBA BBIIIATHI OCTABIIETOCS HMYIIECTBA SMHUTEHTA IPOM3BOIATCS BIAAEIbIIAM
CyOOpIMHUPOBAHHBIX OONMUTalMi mepes BiaaeibllaMi MPUBHIETHPOBAHHBIX U OOBIKHOBEHHBIX
aKlMH, HMYIIECTBA MOXKET OBITh HEJOCTATOYHO JJisi BBHIIAT MO CYOOPAMHHUPOBAHHBIM
obOmuranusM. B pesynbrate Bel MokeTe MOTEpSATh BCE CBOM BIIOKEHHS B CyOOPIMHUPOBAHHBIC

oOJranuu.

CrocoOHOCTh HMHTEHTa B IOJHOM OOBEME BBINOJIHATH CBOM  O0S3aTEIBCTBA MO
CyOOpAMHUPOBAHHBIM  OONUTAIMsIM  MOATBEP)KAACTCSA, HAIpPUMEp, BBICOKUM KPEAUTHBIM
pPEUTHHIOM SMHUTEHTA, €ro YCTOWYHMBHIM ()MHAHCOBBIM MOJOXeHHeM M T.A. Ilpum moxymke
CcyOOpIMHUpOBaHHBIX oOnuramuii Bam cremyer oOparuTh BHUMaHHE Ha (UHAHCOBYIO

YCTOHYHBOCTH U JIOOPOCOBECTHOCTh SMUTEHTA.
Komuccun

[Ipu cnenkax ¢ cyOOpAMHUPOBAHHBIM OOIUTAIIUSAM POCCHICKIX SMUTEHTOB B3UMAETCS] KOMUCCHS
Opokepa 3a HCIIOJIHEHHE TOPYUEHHH, a TAK)KE MOTYT B3UMAThCsl KOMUCCHH OUPKU U KIIMPUHTOBOM
OpraHM3aIy 32 COBEPILEHUE CAETKU, KOMHCCHS JIENO3UTapus 3a y4eT MpaBa COOCTBEHHOCTHU
WHBECTOpa Ha CyOOPAMHUPOBAaHHYIO 00muraIuio. Pasmeps! Bcex Tapu(oB MOKHO HAWTH Ha CaidTe
Opoxepa, Ieno3uTapusi, KIMPUHTOBON opranu3zanuu u oupxu. [Ipu mokymke obpararomeiics Ha
pBIHKE CYOOpIMHMPOBAHHOW OOJMTallMd B CYMMY CJIEIKH BKJIIOYAETCSl YacTh KYIMOHHOTO
MPOLIEHTHOTO J10X0Ja MO CyOOpIMHUPOBAHHON OOJIUralliy, pacCYUThIBaeMas MPONOPIHOHATBHO
KOJIMYECTBY AHEH, MpOIIeNNINX OT AaThl MPEeAbIAYIIe BBIILUIATHI KYTOHHOTO J0XO0Ja 0 JaThl
UCTIOJIHEHUS CICNKU KYIUTU-TIPOJaKu CyOOpAMHUPOBAaHHOW oOnuranuu. [[aHHbI HaKOMJICHHBIH

KYTIIOHHBIH JTI0XOJI epeIaeTcsi MPOoAaBIy CyOOpIUMHUPOBAHHON OOJIUTAIIHH.
Kano0bl 1 npens1o:KeHust

XKanobsr u npeioxkeHust Bel MokeTe HampaBUTh OpOKepy, ¢ KOTOpeIM Bbl coTpynHuuaere, B
CaMOpETyJIMPYyEMYIO OpraHu3aiuio B chepe (PUHAHCOBOrO PHIHKA, WIEHOM KOTOPOW SIBISETCS

Takoi 6poxep, unu B bank Poccun.




