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Buyrpennemy crangapry HAY®OP
«TpeboBanus K IpeAOCTaBICHUIO OpOKepaMu
MH(POPMALMOHHBIX JTOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX»

dopma HHPOPMALMOHHOTO JOKYMEHTA M0 CTPYKTYPHOM 0OJIUraiii pOCCHICKOr0 SMUTEHTA

NudopManinoHHbIi TOKYMEHT
CTpykTypHasi 00JMrauusi pocCHiicKoOro SMMTEeHTa

[IpenocraBnsieTcs B COOTBETCTBHHM C YCTaHOBICHHBIMU TpeOoBaHusMH. He sBisercs
UHAMBUAYAIbHON  MHBECTULMOHHOW  pEeKOMEHJAlMeW WIM  pPEeKJIaMHBIM  MaTepuajoM.
Wudopmarnius npuBeeHa A1 IOHUMaHUS CYILIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CTPYKTYPHOM

o0Mranuy poCCURCKOro SMUTEHTA.

ITO He BKJIAJ

Bb1 MOkeTe IOTEPATH BCE, YTO BJIOKHUIN

CpeacrBa He 3aCTpaxoBaHbl (He FTAPAHTHPOBAHBI) rOCY1apCTBOM

B cayuyae morepb KoMIneHcanuii He MPeAYCMOTPEHO

CTpyKTYpHBbI€ 00JMIalMy NpeJHA3HAYeHb] 1JIsl KBAIH(PUIHUPOBAHHBIX HHBECTOPOB

OcCHOBHbBIE XaPAKTEPUCTHKHU CTPYKTYPHOM 00JIUTallMU POCCUHIICKOT0 IMUTEHTA.

CtpykTypHast o0JaUranus pocCHICKOro ’MUTEHTA - 3TO LIeHHasi Oymara, BO3MOXHOCTb U pa3Mep
BBIIJIAT MO KOTOPOM (JOXOAa M BBHIIUIAT NPH IOTAIICHWH) 3aBUCAT OT HACTYIUICHUS WU HE
HACTYIUICHHS OTPEJENIEHHBIX 00CTOATENhCTB. K TakuM 00CTOSTENHCTBAM MOTYT OTHOCHUTBHCS,
HanpuMep, JO0CTHXKEHHE ONPEIEICHHBIX 3HAaU€HUH 11eH 0a3MCHBIX aKTUBOB B OIpe/IeJICHHbIE JaThl,
B TOM YHCJI€ IIeHbl Ha TOBAPHIL, LIEHHbIE OyMaru, Kypchl BaJIOT, IPOLICHTHBIE CTaBKH, MOKa3aTelln

ypoBHsI HHGIATIAN, OpUITHATbHAS CTATUCTHYECKAss MH(POPMAIIHS.

Pasmep Bcex BBIIIAT MO CTPYKTYPHOW OOJIMraliiii MOKET OBITh MEHBIIE €€ HOMHUHAIbHON

CTOUMOCTH, TAKXKC BO3MOXKHA ITOTCPS BCCX BJIOKCHHBIX CPCACTB.

Kaxxgas crpykrypHast o6uraiiysi OJJHOro BBIITyCKa UMEET OJJUHAKOBBIM 00BbEM MpaB.




[loramenne HOMHHAIBHOM CTOMMOCTH CTPYKTYPHOH OOJHMramu MOXET OCYIIECTBISATHCS

YaCTSIMHU B MPOIIECCEe OOpaIIeHHs CTPYKTYPHOU 0OMranuu (aMopTHU3aIis 00JInuraium).

VYCIIOBUSIMH  BBIITyCKA CTPYKTYPHBIX OOJUTAIMii MOTYT OBITH MPEIyCMOTPEHBI YCIOBHSI
JIOCPOYHOTO MOTAIICHUs KaK [0 MHUIIUATHBE IMUTEHTA, TaK U 110 MHULIMATHBE UX BIIaJesbIlleB. B
HEKOTOPBIX CIy4asxX SMHUTEHT WM HMHOE JIMIO 3apaHee OOBABISET O CBOEH T'OTOBHOCTH
nproOpecTy y I000Tr0 3aMHTEPECOBAHHOTO JIUI[A CTPYKTYPHBIC OOJIUTaIlH B OTIPEICIICHHYIO 1Ty
(odepra mo obmurammsm). OOpaTUTEe BHUMaHHUE, YTO KOJUYECTBO CTPYKTYPHBIX OOJHTaIIHiA,
npruobOpeTaeMbIX 1Mo opepTe, MOKET ObITh OTPAaHUYEHO, U BBl HE cMOKeTe MPH JKEJIaHUH MPOJaTh

BCce uMeronrecs y Bac ctpykrypHbie o0nuramnuu.

CrpykTypHast o0iuranusi MOKEeT MpeaycMaTpuBaTh MapaMeTp, ONpeAesIoNMid 00 J0X0a,
KOTOPYIO TIOJIYYUT BIaJeJel] CTPYKTYPHOH OOJHMranuu B 3aBUCHMOCTH OT M3MEHEHHUS ILIEHBI

YCTaHOBJICHHOTO B YMHUCCHOHHOM TOKYMEHTAIIUN aKTHBA (AKTUBOB) — «KOA()PUITUEHT ydacTHsI».

CtpykTypHas o0nuramusi MoOXeT MpeayCMaTpUBaTh «4aCTUYHYIO 3aIIUTY KaluTana) — J0JI0 OT

HOMMHAJIa, BBIIJIAYUBACMYIO B JII000M ciydae.

Bce ycrnoBusi moramieHusi W BBIILJIAT KYIMOHOB IO CTPYKTYPHOH OOJMraiuul ONpesesieHbl B

SMHUCCHUOHHOW JOKYMEHTAIINH.

CrpykTypHble OONMranuy, B OTIMYME OT aKLUM, HE JAlOT MpPaBO Ha ydyacTHE B YIPABICHUU
KOMITaHHeH (0OLIeCTBOM) - SMUTEHTOM, a TAaKXe MPaBO HA y4yacTHE B yNPaBICHUU KOMITAHUEH
(oOmiecTBOM), YbM LIEHHBIE OyMaru yKa3aHbl B DMHCCHOHHOM JOKYMEHTAIlMM KaK aKTHB, OT

M3MEHEHHUS [IEHbl HAa KOTOPbIN 3aBUCUT MOJYyYEHHUE BBITLIAT [0 CTPYKTYPHBIM OOJIUTaALIHSM.

YuacTtue B pacnpenejieHUM MMYIIECTBA, OCTAKIIErocsl NMPH JUKBUIANUN (DAHKPOTCTBE)
IMUTeHTA. [Ipy NWKBHIAMK SMUTEHT TMpPEKpaIacT CBOIO JESITEIBHOCTh, €r0 HMYIIECTBO
pacnpenensercs MexAy KpeauTopamu (Kak MpaBHJIO, IIyTEM MPOAAKM UMYILIECTBA U NEpeaadn
JCHCKHBIX Cpe,Z[CTB KPGI[I/ITOpaM), B TOM 4YHCJIC BJlaAcibllaMU CprKTypHBIX OGJ’IHI‘&HHFI
obmectBa. [Topsok u pasmep BBITUIAT BIAAETIbIIAM CTPYKTYPHBIX OOJUTAIUi MPH JIMKBHIALUH

(6aHKPOTCTBE) SMUTEHTA HOCUT BBICOKYIO HEOTPEICTICHHOCTD.
OCHOBHbIE PUCKH:

PbiHOYHBIN pUCK (PUCK HEraTUBHOI0 U3MEHEHHSI CTOMMOCTH CTPYKTYPHOH 00JIMraunuu) -
CTOMMOCTH IpUHAJyIekKalIed Bam cTpykTypHOI 00nUranuy MoKeT KaK pacTH, TaK U CHUXKAThCAL.
PocT croumocTy CTPYKTYypHOU OOMUTAMK W/WIH TIOJIOKHUTEIbHAS TUHAMUKA B TIPOIIIOM HHBIX

noKaszaresei, OT KOTOPbIX 3aBHCHUT pa3Mep BBIIUIAT MO CTPYKTYpHOU oOJMranuu, HE O3Hayaer




pocTa CTOMMOCTH CTPYKTypHOH oOimranuu B Oymymiem. CToMMoCTh TpuHaAIexkarieii Bam
CprKTypHOﬁ O6JII/IFaI_II/II/I MOXET MCHATHCA IO BJIUAHUEM OGCTOHTGHBCTB, OT KOTOPBIX 3aBUCUT
NOJy4eHUE BBIIUIAT MO CTPYKTYPHBIM OONMranusM (HampuMmep, U3MEHEHHE IIeH Ha TOBaphl,
HeHHble OyMaru, Kypchl BaliOT, IMHAMHUKa MPOLIEHTHBIX CTaBOK U HMHbBIE OOCTOATEILCTBA, OT
KOTOPBIX 3aBUCUT pa3Mep BBIILJIAT [0 CTPYKTYPHBIM oOnuranusam). Takke n3MeHeHUe phIHOYHON
CTOUMOCTH CTPYKTYPHOH OONMUTANNiA MOXKET OBITh CBSI3aHO C M3MEHEHUEM BOCIPHUSITHS PHIHKOM
(MHAHCOBOTO COCTOSHUSI U TUIATEKECIIOCOOHOCTH SMUTEHTA CTPYKTYPHBIX OONHTranuii, B TOM
YHClie ¢ U3MEHEHHEM KPEIUTHOTO pEeHTHHra SMUTEHTa (KOHKPETHOTO BBIMYCKA CTPYKTYpPHBIX
oOnurauuii, Juia, MPeIOoCTaBUBILIEr0 OOecredeHHe MO CTPYKTYPHBIM OOJHMranusM, IpHU €ro

HAJIMYUHN ), KOPIIOPATUBHBIMHU COOBITUSMU M IPYTUMHU 00CTOSITEIHCTBAMHU.

Puck TUKBUIAHOCTH. JINKBUIHOCTB, TO €CTh BO3MOXHOCTH NPOJATh CTPYKTYPHYIO OOJIUTALINIO B
1100011 MOMEHT BpeMeHH 0e3 CYIIECTBEHHOI'O CHM)KEHHUSI €€ CTOMMOCTH, 3aBUCHT OT CIpoca H
npeUIoKeHNs Ha phIiHKe. CTPYKTYpHBIC OOIHTalliA 9YacTO UMEIOT HU3KYIO JTUKBUIAHOCTD, TO €CTh
13-3a HEOOJIBIIIOTO 0OBhEMa TOPTOB OBIBAET CII0KHO HaTH NOoKymartesa. CTpyKTypHbIE 00JIUTaliuu
MOTYT 00paIlaThCsi Ha OPraHW30BaHHOM M HEOPraHW30BAaHHOM pbiHKe. Hanbomnee TMKBUAHBIMU
SIBIISIOTCS] CTPYKTYpHBIE 00JIMTalliK, 0Opalalouecs: Ha OpraHu30BaHHOM pbhIHKE. CTPYKTYpHBIE
oOnuranuu, He 00OpaIIarIIrecs Ha OPraHu30BaHHOM PBIHKE, MEHee JIMKBUIHBL. OTHAKO B JIFOOOM
ciydae Bel MOKeTe CTOJNIKHYTBCS B OTPEACTICHHBII MOMEHT C HEBO3MOXKHOCTBIO MPOAATh CBOH
CTPYKTYpPHBIE OOJUTAIIMU MU C TeM, 9YTO Bam npuercs mpoaaTh UX ¢ CyIECTBEHHBIMU YObITKaMU
U3-32 CHIDKEHUS CIpOca Ha HUX WIM KAaKUX-TMOO OrpaHMYeHHH Ha UX oOpalleHue.
[MpeamoceuikaMu JUTsi CHUKCHHUS JIMKBHIHOCTH CTPYKTYPHBIX OOJIMTAllMid MOTYT SIBISITBCS:
UCKJTFOUEHHE CTPYKTYPHBIX OOJUTAINI M3 KOTHPOBAIBHOTO CITUCKA OMP)KU, CHIDKEHHE PEUTHHTA
IMHUTEHTa (KOHKPETHOTO BBITyCKa OOMUTalui, JHIA, NPeAOCTaBHBIIETO OOECIeUYeHUe I10
o0nuranusM, TpU €ro HaJWYKWK), HETaTUBHBIE KOPIOPAaTUBHBIC COOBITHS U JIpyrue

00CTOATENBCTBA.

Kpenuthbiii puck. CyliecTByeT pHCK HEUCIIOIHEHUS 3MUTEHTOM CTPYKTYPHBIX OOJIHMTraIiuii
CBOMX 00s13aTeNIbCTB, KOTOPBIM MOXKET pealin30BaThCs, B YACTHOCTH, B BUJE HEBBIIUIATHI WU
3aJIep>)KKH BBIIUIATHI KYMOHOB W (WMJIM) MOTAIIeHHWs] HOMHHAJIBHOM CTOMMOCTH CTPYKTYPHOM
o0uranuu B NpeayCMOTPEHHOM pa3Mepe HE3aBUCUMO OT HACTYIUICHHS COOBITHI, OMMCAHHBIX B

SMUCCHOHHOM JAOKYMCHTAIUH.

Puck pedoara. Cutyauus, mpu KOTOPOM 3MUTEHT HE B COCTOSIHUU BBIILJIATUTH BIIAJI€TbLIAM
CTPYKTYPHBIX OOIUTalMi CyMMY IOTAICHUsT 00JIUTaIliid ¥ (MJIW ) KYTTIOHOB 110 HUM. B 3TOM cityuae
MHBECTOPBI PUCKYIOT TIOTEPSITh BCE CBOU BJIIOXKEHHS B JaHHYIO LIeHHYI0 Oymary. Jlepoar moxer

IPOM30UTH Yy AMHUTEHTOB C JIIOOBIM YPOBHEM KpPEAMTHOTO peHTHHra. KpenuTHbIl pedTuHT




OTpa)KaeT MHEHUE PEUTUHTOBOTO areHTCTBA O BEPOSTHOCTH HACTYIUICHUS aedoJiTa: HauMeHee
BEPOSITHBII YPOBEHb, KaK MpaBuio, o0o3HauaeTcst «AAA» (BBICIINN KPEIUTHBIH YPOBEHbB, 3aTEM
crenyet «AAy», «A», «BBB», «BB», «B» 1o crenenu yBenudeHus BepositHoCcTH nedoinra). Uem
HIDKE KPEAUTHBIH PEUTHHT SMUTEHTA (KOHKPETHOTO BBITYCKAa CTPYKTYPHBIX OOJHUTAIIM, JHIIA,
MPEIOCTAaBHUBIIETO 00ECIIeUeHNE IO CTPYKTYPHBIM OOJIUTAIIUASM, TIPH €r0 HAJTUYHUH), TEM BHIIIIE,

0 MHCHHIO KPCAUTHOTO peﬁTHHFOBOFO Ar¢cHTCTBA, BEPOATHOCTDH ,Z[G(bOJITa.

[Ipu 3TOM, MHUTEHTaMU CTPYKTYpPHBIX OOJHMramuii MOryT OBITh KOMIAHHMM, HE 00JaJaroliue
KpPEIUTHBIM PEUTHHTOM. B 3TOM ciydyae ocoOeHHO BakeH Baml caMOCTOSTENbHBIN aHaAIN3
(MHAHCOBON YCTOWYMBOCTH SMHUTEHTA, KauecTBa OOECHEUCHMsI MO0 CTPYKTYpPHBIM OOJIMraldsiM

(mpu HaNTYWN).

Puck O0aHkpoTcTBa 3MHTeHTa. B ciiydae GaHKpOTCTBa SMHTEHTa pa3Mep €ro HMYIIECTBa
HEJOCTATOYEH JIJIsl pacUeTOB CO BceMU Kpenuropami. [loramienue 3a101K€HHOCTA TPOUCKXOIUT
COTJIaCHO 3aKOHOJIATEJIbHO YCTAHOBIIEHHOW ouepenHoctu. [lopsaok u  pa3mep BbILIAT
BJAJENIbLIaM CTPYKTYPHBIX OOJMranuii npu JUKBUAanuu (OAHKPOTCTBE) AMHUTEHTA HOCHT
BBICOKYIO HEONPEJEICHHOCTh, TaK KaK UMYIIECTBA MOXKET OBbITh HEJOCTATOYHO JIJISl BBIIIAT IO
CTPYKTYpHbIM oOnurauusMm. B pesynbrate Bbl MoxkeTe mHOTEepsTh BCE CBOU BIOXKEHHS B

CTPYKTYpPHBIE OOJIHTaINH.

OMUTEHT CTPYKTYPHBIX OOJMramuii - KpeIuTHas OpraHM3alusi BIpaBe B3SATh Ha cels
00s3aTeNIbCTBA 1O CTPYKTYPHBIM oOOnMranmusM ©0e3 JIOMOJHUTEIBHOTO HMYIIECTBEHHOTO
obOecnieueHus 1mo HUM. CrOCOOHOCTH TAaKOro 3MHUTEHTa B IOJHOM OOBbEME BBINOIHITH CBOU
00s3aTeNbCTBA 1O CTPYKTYPHBIM OONUTalMsIM MOATBEPIKIAETCS, HampUMep, KpPEIUTHBIM
pelTHHrOM M (UHAHCOBBIM TIOJOKEHHEM, a TaKKe MOXKET IOJHOCThIO WM YaCTUYHO
o0ecreynBaTbCs MOPYYUTEIHCTBOM, OAHKOBCKOM, TOCYJapCTBEHHONM MM MYHHMLUNAIBHOM
rapantueil. [Ipu mokymke CTpyKTypHBIX oOnuranmii Bam crmemyer oOpaTuTh BHHMMaHHE Ha
(UHAHCOBYIO YCTOMYMBOCTH U JOOPOCOBECTHOCTh SMUTEHTA, a TaKXKe Ha HAJIMYME U KAaueCTBO

o0ecreyeHNs CTPYKTYPHBIX OOIHTaIui.
Komuccun

[lpu cnenkax co CTPYKTYPHBIMH OOJIMTAIMsSIMU B3UMAETCs KOMUCCHS OpoKepa 3a HCIIOJHEHHE
NOPYYECHUH, a TaKKe MOTYT B3MMAThCSl KOMUCCHHM OWpPXHM W KIMPUHTOBOM OpraHU3aliM 3a
COBEpIIICHUE CJEJIKH, KOMHUCCUS IEMO3UTApUsl 3a y4YeT IpaBa COOCTBEHHOCTH HHBECTOpa Ha
CTPYKTYpHYIO oOnuranuio. Pa3smepbl Bcex TapudoB MOXHO HaWTH Ha calte Opokepa,

JIeTIO3UTapusl, KIMPUHTOBOM OpraHU3aluu U OUPIKH.




7Kano0Obl 1 npeasioKeHust

Kano6el u mpenoxenuss Bel Moxkere HarpaBUTh OpoKepy, ¢ KOTOpsIM BblI coTpyaHuvaere, B
CaMOpETYJIHPYEMYIO OpraHu3anuio B cepe (HUHAHCOBOTO PhIHKA, YICHOM KOTOPOW SBIISETCS

Takoi Opokep, unu B bank Poccun.




