®dopma nHPOPMAITMOHHOTO JOKYMEHTa 00 OOBIKHOBEHHOMN aKIIMH POCCUHCKOTO aKIIMOHEPHOT'O 00IIIecTBa

NudopManinoHHbII TOKYMEHT

OObIKHOBEHHASI AKIHS POCCHIICKOI0 AKIIMOHEPHOT0 001eCTBA

[IpenocraBnsieTrcss B COOTBETCTBHM C YCTAaHOBJICHHBIMH TpeOoBaHUsIMU. He sBIseTcs WHIUBUAYATBHOMN
WHBECTUIIMOHHOW DPEKOMEHAAIMEH WM pPeKIaMHBIM MaTepuasioM. WMudbopmarus npuBeaeHa uisi TTOHUMAaHHS

CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOBIKHOBEHHBIX aKIIUI POCCUICKUX aKIIMOHEPHBIX OOILECTB.

IT0 He BKJIAJ

BbI MOkeTe IOTEPATH BCE, YTO BJIOKHIU

CpencrBa He 3acTpaxoBaHbl (He TAPaHTHPOBAHbI) FOCYAAPCTBOM
B cayyae morepb KOMIEHCALM He PEAYCMOTPEHO

Jdoxox He rapaHTHPOBaH

OcCHOBHbBIEC XapaKTEePUCTHKHN O0ObIKHOBECHHOM aKIIUM:

OOBIKHOBEHHAs aKIUs — 3TO IIeHHas Oymara, 3aKperuIsionas rmpaBa ee Biajeblia (aKIIMoHepa) Ha MOTYyICHUE YacTH
MPUOBLIN aKIIMOHEPHOTO O0IIecTBa (AMBUICHIOB), Ha y4aCcTHE B YIIPABICHUN aKIIMOHEPHBIM OOIIECTBOM M Ha YacTh
MMYIIECTBA, OCTAIOIIETOCS MOCe ero TuKBuaarmu. Kaxaas oObIKHOBEHHAs aKIIHUs OJTHOTO aKIMOHEPHOTO O0IIeCTBa
MPEIOCTABIISICT OJIMHAKOBBIM 00beM TPaB.

AKIMS ©UMeeT HOMHUHAJIBHYI0 CTOMMOCTb, KOTOpasi JUisl Bajeiblia aKIMH HE MMEET KaKoro-iu0o 3HAYeHUs U He
OTpakaeT €€ PhIHOYHYIO CTOMMOCTb.

IIpaBo Ha moJiyueHHe YACTH NPHOBLIM AKIMOHEPHOro 00IIecTBAa. AKIIMOHEPHOE OOIIECTBO BIpaBe, HO HE
00s13aHO BBITUTAYMBATH JUBUICH B Pelienne o BeIIUIaTe AMBUACHIOB U UX pa3Mepe MPUHUMAETCS 00IrUM coOpaHrueM
aKUMOHepoB. B ciyyae BhIMIATH JUBUICH/IOB YCTAHABIMBAETCS JaTa, HA KOTOPYIO ONpEAeNsioTCs JIMLa, UMEIOLIe
MpaBoO Ha MOJy4YeHHE AUBUACHIOB. [y monmyueHus nuBuaeHI0B Bam HeoOXxoaumo ObITH BiajenblieM aklIUHU Ha
YCTaHOBJIEHHYIO Aary. [loCKONBbKY pacueTsl MO CAeNKaM C aKIUsMU Ha OUpKe TMPOU3BOMITCS Ha CIEAYIOLIUI
pabounii IeHb IMOCIIe COBEPIICHUS CICIKH, TS TOJIyUYeHUs OObSIBICHHBIX TUBUICHIOB Bam HE0OX0aMMO prodpectu
aKIHIO 32 OJVH JICHb /10 YCTAaHOBJIEHHOM JaThl.

YuyacTue B ynpaBjeHHMH AaKIHOHEPHbIM OO0IIECTBOM OCYIIECTBIISETCS MOCPEICTBOM TOJIOCOBAHUS Ha OOIIMX
coOpanusix aknmuoHepoB. OnHa OOBIKHOBEHHAs aKIMs JaeT OJIWH TOJOC (32 MCKIIOYEHHEM ClydaeB H30paHus
KOJUICTHAIILHBIX OpPraHOB YIpPaBIECHUS OOIIECTBOM, KOTJa OJHA aKIHsS JaeT KOJIWYECTBO TOJOCOB, pPaBHOE
KOJIMYECTBEHHOMY COCTaBY KOJIJIETUATHHOT'O OpraHa).

Y4yacTtue B pacnpenejieHMH HMYIIECTBA, OCTAKINErocs NpU JUKBUAauuM (0aHkporcrBe) odmiecTrBa. [Ipu

JUKBUJAIIMN OOINECTBO TMPEKpAIaeT CBOK JICATEIBHOCTh, HMMYIIECTBO OOIIECTBA PACHPEICTACTCS MEXKITY




KpeauTopaMu (Kak MpaBUIO, MyTEM MPOAAKH HMMYLIECTBA U TEpeJauyd JICHEKHBIX CPEICTB KpEeIUTOpam), a B
OCTaBIICHCS YaCTH - CPEIW BIIAJCIBIIECB MPUBUICTUPOBAHHBIX W OOBIKHOBEHHBIX aKIHMK. BEHITIaThl BiamenbliaMm

OOBIKHOBEHHBIX aKIIMH MPOU3BOIATCS B IMOCIICIHIOI 0YepPE/Ib.

OcHOBHbIE pHCKH:

PbIHOYHBIN PUCK (PUCK HEraTUBHOIO0 HM3MEHEHHUS CTOMMOCTH akuuu). CTOMMOCTh NpUHaMIeKamed Bam
OOBIKHOBEHHOM aKIIMU MOXKET KaK PacTH, TaK U CHIDKATHCS, M €€ POCT B MPOIIJIOM HE 03HAYAET €€ pocTa B OyIyIIeM.
CyH_IGCTByeT pUCK TOT'O, 4YTO Br1 nmoHecete y6I>ITKI/I B pE3YJIbTAaTC CHUIXCHUSA LCHBI AKIWH. Taxkxke B OTACIJIIBbHBIX
CllydasiX pbIHOYHAs CTOMMOCThH aKLUM MOXKET YHacTh 10 «HYIs», Toraa Bbl MoxkeTe MOTEpSATh BCE BIOKEHHBIE
CpeaCTBa.

Puck JMKBUIHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXKHOCTh MPOJAaTh AKIMIO B JTIO0OW MOMEHT 0€3 CYIIeCTBEHHOTO
CHMIXCHUA €€ CTOMMOCTHU, 3aBUCHUT OT CIIPOCa U MPCAJIOKCHUA HAa PBIHKC. HaH6onee JJUKBUAHBIMHU SABJIAIOTCA aKIIUU,
oOpararonecs Ha OpraHU30BaHHOM pBIHKE, aKIMM, He OOpallalolluecs Ha OpraHM30BaHHOM pBIHKE — MEHee
JIUKBUJIHBI, OJHAKO B JIFOOOM ci1y4yae Bbl MokeTe CTONKHYTHCS B OIPEEIICHHBII MOMEHT C HEBO3MOKHOCTBIO MIPOIATh
CBOM aKIIMU WU C Te€M, YTO BaM npujeTcst mpoJaTh UX ¢ CYIIECTBEHHBIMU YOBITKAMHU U3-3a CHH)KEHUS CIIPOCca Ha HUX
WM KaKUX-TMOO0 OorpaHWueHuil Ha ux oOpamieHue. [IpennockuikamMul sl CHUKCHUS TUKBUIHOCTH OOBIKHOBEHHBIX
aKI_II/II\/'I MOT'YT ABJIATBHCA: HCKIIIOYCHHC aKHHﬁ u3 (bOHI[OBBIX HHJCKCOB, HCTATUBHLIC KOPIOPATHUBHBIC COGBITI/IH u
JIpYyTrue 00CTOSTEIHCTRA.

Puck HenoJiyyeHUs 10X010B (IMBUAEHI0B) M0 00bIKHOBEHHBIM akuusiM. O01miee coOpaHue aKIIMOHEPOB MOXKET
HC NPUHATH PCIICHUC O BBIIIJIATC JUBUJICHAOB JaKC B CJIydaC PCKOMCHAAIIUH COBECTA JUPCKTOPOB MX BBIIJIATUTL, KaK
IIpu HAJIMYHUU, TaK U OTCYTCTBUH I[OCTaTO‘IHOI\/'I JJ1s1 9TOI'O HpI/IGBIJII/I.

Puck 0aHkpoTcTBa akmuoHepHOro odmecTBa. B ciydae OaHKpOTCTBAa aKIMOHEPHOTO OOIIECTBA pasMep €ro
MMYILECTBA HEAOCTAaTOYEH JJisi pacyeToB cO BceMU Kpeautopamu. [loramenue 3a107KEHHOCTH MPOUCXOIUT
COIJ1IaCHO 3aKOHOOAaTCJIbHO yCTaHOBHGHHOI\/'I O4YCPCAHOCTH. BrimiaTel  ocraBierocs HUMyHICCTBa BJIaAC/IbIlaM
OGBIKHOBGHHBIX aKI_[I/II\/'I MMPOU3BOAATCA B IOCJICAHIOO OUCPCAb U, KaK ITPABUJIO, UMYIIICCTBA OGH.IGCTBa HEAOCTAaTOYHO

JJIs1 TAKUX BBIIIJIAT. B PE3YIbTATC BrI MmoxeTe IMOTEPATH BCC CBOU BJIOKCHHS B OOBLIKHOBEHHEIE AKIINHu 06I_HGCTBa.

Komuccun

ITpu cenkax ¢ OOBIKHOBEHHBIMHU aKIIMSIMU B3UMAETCsl KOMUCCHS OpoKepa 3a UCIIOTHEHHE MTOPYUSHHH, a TAK)KE MOTYT
B3UMATbhCSI KOMUCCUU OMPIKU U KIIMPUHTOBOM OpPTaHU3AIMH 32 COBEPIIICHUE CIEIIKH, KOMUCCHUS JEMO3UTAPHUS 3 YUET
mpaBa COOCTBEHHOCTH MHBECTOpA Ha akIuio. Pasmepsl Bcex TaprudoB MOKHO HAWTH Ha caiTe Opokepa, Aeno3uTapus,

KIIMPUHTOBOW OpPTraHU3aIK U OUPIKU.

7Kanolbl 1 npeasioKeHust




XKano6s! u npeanoxxenuss Bel MojkeTe HanpaBUTh OPOKEPY, ¢ KOTOPHIM Bbl coTpynHHUYaeTe, B cCaMOPEryIupyeMyro

opranm3aiuio B cdepe (PMHAHCOBOTO PHIHKA, YICHOM KOTOPOH SBJIsETCs Takoi Opokep, wim B bank Poccum.




dopma HHPOPMAITMOHHOTO IOKYMEHTAa O IPUBUIIETUPOBAHHOMN aKIIUM POCCUICKOTO aKIIMOHEPHOTO O0IIeCcTBa

NudopManinoHHbII TOKYMEHT

IIpuBnJIerupoBaHHasi aKIUSA POCCUICKOT0 AKIIHOHEPHOI0 0011IecCTBA

[IpenocraBnsieTcss B COOTBETCTBHHM C YCTAaHOBIEHHBIMH TpeOoBaHwsiMH. He sBIseTcs WHAMBUAYAIbHOMN
WHBECTUIIMOHHOW DPEKOMEHAAIMEH WM peKIaMHBIM MaTepuasioM. Mudbopmarus npuBeaeHa uisi TTOHUMAaHHS

CYUIECTBEHHBIX XapaKTEPUCTUK U PUCKOB MPUBUIIETUPOBAHHBIX aKIUH POCCUIICKUX aKIIMOHEPHBIX OOIIECTB.

ITO He BKJIaJ

BbI MokeTe IOTEPATH BCE, YTO BJIOKHIN

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHbI) TOCY1APCTBOM
B cay4yae morepb KOMIEeHCAlMid He PEAYCMOTPEHO

Jloxoa He rapaHTHPOBaH

OcCHOBHbIE XaPAKTEPUCTUKHU NPUBUJIETUPOBAHHON AKIIMHU:

[TpuBuerupoBaHHas akius — 3TO IeHHas: OyMara, 3aKperuisiolas mpasa ee Blaaenbia (aKnoHepa) Ha MOTyuYeHUe
YaCTH NMPHUOBUTH aKITMOHEPHOTO 001IeCcTBa (TUBHUICH/IOB), HA YYaCTHE B YIIPABICHUU aKIIMOHEPHBIM OOIIIECTBOM U Ha
94acTh UMYIIECTBA, OCTAIOIIErOCs MOCIIE ero JIUKBUIAIMH. B oTirune 0T 0ObIKHOBEHHBIX aKIIUH MPUBUIIETHPOBAHHbBIE
aKIIUM MOTYT OBITh Pa3sHBIX THIIOB Ja)K€ Y OJHOTO aKIIMOHEepHOro obmiecTBa. Kak mpaBuio, y IpuBUIETUPOBAHHBIX
aKI_II/II\/'I CCTh NPCUMYIICCTBO IO CPABHCHHUIO C O6BIKHOB€HHBIMI/I AKIIUSAMU TPpU TOJYUCHUHU OUBUIACHIOB. Omno
3aKJII0YAeTCsl B TOM, YTO JI0 TE€X IOp, MOKa BIJIAJeNbLbl MPUBUICTUPOBAHHBIX AKIMIl HE MOIy4aT OMpEeeTICHHbIE B
yCTaBe JWBHUJIEHIbI, BJIANEbIbl OOBIKHOBEHHBIX AaKUMWW Tak)Ke HE MOTYT TMOJYYHUTh JUBUACHIBL. Takxke
MIPEUMYIIECTBOM BIIAJIEIIBIIEB IPUBUIICTUPOBAHHBIX aKLIMH MOXKET OBITh ITPABO Ha MOIY4YEHHUE ONPEICIICHHON B YCTaBe
CYMMEBI ITPpU IMKBUJAITUKU aKIHTUOHCPHOT'O O6H_I€CTBa, A0 MOJTy4YCHUA KOTOpOﬁ HUMYHICCTBO HC MOXCT pacCIpCaACiIATbCA
CpeIu BIaJeNblieB OOBIKHOBEHHBIX aKLIUH.

Kaxxnas npuBunerupoBaHHast akiysi OJHOTO TUIIA UMEET OJIMHAKOBBII 00beM IpaB.

AKI_II/I}I HMCCT HOMHUHAJIIBHYIO CTOMMOCTb, KOTOpPAasA IAJid BJIaZAC/IbIa aAKIIUHU HC UMCCT KaKOFO-HI/IGO 3HAYCHUA U HEC
OTpaXkaeT €€ PHIHOYHYI0 CTOMMOCTb.

IlpaBo Ha mosiyyeHHe YACTH MPUOBLIM AKIMOHEPHOro 0O0mIecCTBA. AKIIMOHEPHOE OOIIECTBO BIpaBe, HO HE
00513aHO BBIMJIAYMBATH AUBHUICHbI 1aXKe MO MPUBWIETUPOBAHHBIM aKLUAM. Pemienue o BbIIIaTe AUBUACHIOB U UX

pasmepe MpUHUMAaETCs 00IMM coOpaHHeM aKLIMOHEPOB. B cilyuae BHIIIIATH JUBUICHAOB yCTaHABIMBACTCA JaTa, Ha




KOTOPYIO ONPCACTIAIOTCA JIMIld, UMCIOINNC IMPABO Ha MOJYUYCHUC AUBHUICHIOB. ILJ'DI MOJIYUYCHUSA JUBUACHIOB Bam
Heo0X0IuMO OBITh BiaJENbIeM aKIMU Ha YCTAHOBJICHHYIO JaTy. [IoCKoJIbKYy pacueTsl MO CIelKaM C aKIUsSMHU Ha
OupKe MPOU3BOJATCSA Ha CIEAYIOUIMI pabouuil NeHb MOCie COBEPLICHUS CIENKH, JUIS MONTY4YeHUs] OObABICHHBIX
JUBUACHOIOB Bam HGOGXOI[I/IMO HpHOGpGCTI/I AKIINIO 3a OJUH OCHb A0 yCTaHOBHGHHOI\/'I JaThbI.

YuacTHe B YyNpaBjieHMH AKIHOHEPHBIM o0mecTBOM. Kak mpaBuio, NTPHUBUICTHPOBAHHBIC aKIMU HE
MPEIOCTABIIAIOT MpaBa rojoca. VckitoueHueM sBISIETCS TOJIOCOBaHHE MO OTHEIbHBIM BOMPOCAM, B YACTHOCTH, O
JUKBUJAIMHN (peopraHu3aiim) oo1mecTBa, 00 orpaHUYEHUS TIPaB BIIAICIbIIEB TPUBUJICTHPOBAHHBIX akiuii). Kpome
TOro, B Ciiy4dac, €Ciin 061L[ee co6paHHe AKIMUOHCPOB HC MPUHUMACT PCIICHUA O BBIIIJIATC JUBUACHIOOB, BJIAACIIbIbL
MPUBUIICTUPOBAHHBIX AKIIUHA, pa3Mep JUBHUICHIOB [0 KOTOPHIM OIpE/IENICH B YCTaBe, IPHOOPETAIOT 10 CBOMM aKIHSIM
MIPaBo rojoca Mo BCEM BOIIPOCaM M MOT'YT y4acTBOBAaTh B OOIIMX COOpaHUAX aKIIMOHEPOB HapaBHE C aKI[MOHEPaAMH —
BJIa/IeTIbIIaMU OOBIKHOBEHHBIX aKI[Mil, 001aas Mo KakJ10i akiMu OJHUM TOJI0OCOM, JI0 TeX MOp, oKa aKIIMOHEPHOE
OGH.IGCTBO HC BBITINIATUT OMPCACIICHHBIX B YCTABC NUBUACH/IOB.

YuyacTtue B pacmpeaesieHMH MMYUIECTBA, OCTAIONIErocs NMpW JukBuaanum (0aHkporcTBe) obmectBa. [Ipu
JUKBUJAIUU OOLIECTBO MpPEKpallaeT CBOIO JEATE€IbHOCTb, HMYILIECTBO OOIIECTBA paCHpPENeNsieTcd MEeXIy
KpeauTopaMu (Kak MpaBHIIo, MyTEeM MPOJakd MUMYIIECTBA U Mepelaydu JEHEKHBIX CPEACTB KpeIuTopam), a 3aTeM
CpeIu BIaJAeNbleB MPUBUICTUPOBAHHBIX aKLIUH, 10 KOTOPBIM OTIpEeEIIeH pa3Mep JIMKBUIAIIMOHHOM cTonMocTh. Eciu
pasMep HHKBHH&HHOHHOﬁ CTOUMOCTHU 1o MMPUBUIICTUPOBAHHBIM AKIIUAM HE OIpCACIICH, BJIaaCJIbIbI
IIPUBUJICTUPOBAHHBIX AaKLHMKM YYacTBYIOT B pPAaCHPENEICHUH HMMYLIECTBA B IIOCICAHIOID OYEPEeab HAapaBHE C

BJIAJENIbIIAMHU OOBIKHOBEHHBIX aKI[HH.

OcHOBHbBIE pHCKH:

PbiHOYHBIN pPHUCK (PUCK HEraTUBHOIO M3MEHEHUSI CTOMMOCTH AaKIHMHM) - CTOMMOCTb NpuHajIexanieid Bam
MIPUBUJIETUPOBAHHOM aKI[MU MOKET KaK pPacTH, TaK U CHHXKAThCS, U €€ POCT B MPOILIOM HE O3HA4YaeT ee pocTa B
Oyaymiem. CyIiecTByeT pHUCK TOro, yTo BbI moHeceTe YOBITKH B pe3yNIbTaTe CHIDKEHHS IIEHBI akiuu. Takxke B
OTACJIbHBIX ClIydadX PBIHOYHAA CTOUMOCTH AKIOWUHU MOXCET YHacCTb 0 «HYJIA», TOraa Br1 Moxkete MOTCPATH BCC
BJIO’KEHHBIE CPEJICTBA.

Puck aukBUaAHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOXKHOCTh MPOJAaTh aKIMIO B 000 MOMEHT 0€3 CyIIEeCTBEHHOTO
CHMKXCHUA €€ CTOMMOCTH, 3aBUCHUT OT CIIPpOCa U MPCAJIOKCHUA HAa PBIHKC. HaH6onee JJUKBUIHBIMHU ABJIAIOTCA aKIIUU,
oOpararoniecss Ha OPraHM30BAHHOM PBIHKE, aKIMHM, He OOpallallnuecs Ha OPraHM30BaHHOM pHIHKE — MEHee
JIUKBUJIHBI, OJHAKO B JIFOOOM ci1y4yae Bbl MokeTe CTONKHYTHCS B OIPEEIICHHBII MOMEHT C HEBO3MOKHOCTBIO MIPOIATh
CBOM aKIIMU WU C Te€M, yTo BaM npuercst mpoJaTh UX ¢ CYIIECTBEHHBIMU YOBITKAMHU U3-3a CHH)KEHUS CIIPOca Ha HUX
WIM KakuX-TMOO oOrpaHudeHuil Ha wux oOpamenue. [IpenmocbuikamMu it CHMDKEHHSI  JIMKBUJHOCTH
MMPUBUJICTUPOBAHHBIX aKI_II/Iﬁ MOT'YT SBJIATBCA: HCKIHOUCHUC aKI_II/Iﬁ u3 q)OHI[OBBIX HUHACKCOB, HCTAaTHUBHBIC

KOPIOPATUBHBIC COOBITUS U IPYTHE OOCTOSATEIHCTRA.




Puck HemosyueHusi 10X010B (IUBHUIAEH/I0B) MO NMPUBHJIETHPOBAHHBIM akimusaiM. O0miee coOpaHue aKIIMOHEPOB
MOXET HEC HpI/IHHTB pemeHHe O BbBIIJIATC AUBUACHIOB AK€ B cnyqae peKOMeH,Z[aI_II/II/I COBETa I[I/IpeKTOpOB nux
BBITIJIATUTh, KaK MPH HAJTMYHH, TaK U OTCYTCTBUHU JOCTATOYHOM JJIS TOTO MPUOBLIN, JaXKe 10 MPUBHICTHPOBAHHBIM
aKIMsIM, pa3Mep ITUBHUICH 1A TT0 KOTOPHIM OIPE/IEIICH B YCTaBe.

Puck OaHKpoOTCTBa aKUMOHEPHOro odmecTBa. B ciydae OaHkpoTCTBa 0OIIEecTBa pa3Mep €ro MMYIIECTBa
HEJIOCTaTOYEH Il pacuyeToB cO BceMU Kkpeautopamu. lloramieHune 3aJ0KEHHOCTH MPOUCXOAUT COTJIACHO
3aKOHOAATCIIBHO yCTaHOB.HeHHOI\/'I O‘-IGpGI[HOCTI/I. BBIHJIaTBI ocTaBUICrocCs I/IMYH_IGCTBa HpOI/IBBOI[HTCH BJI1acibliaM
MPUBUIICTUPOBAHHBIX AaKIUHA, 1O KOTOPHIM B YCTaBe OMpEICICH pa3Mep JTUKBUIAIMOHHOW CTOMMOCTH, B
OTpENICTICHHOM pa3Mepe, U B TOCICAHIOI OYepelb — IO MPUBWICTHPOBAHHBIM aKIUSAM, IO KOTOPBIM pa3Mep
JTUKBHUJIAIIMOHHON CTOMMOCTH HE ONPEENICH, U TI0 OOBIKHOBEHHBIM akIusaM. Kak mpaBuio, B ciiydae OaHKpOTCTBA
I/IMyH_IGCTBa OGH.IGCTBa HEOOCTATOYHO IOJId BBIIIJIAT KaK I10 HpI/IBI/I.HeI‘I/IpOBaHHBIM aKIIuAM, I10 KOTOpBIM onpez[eneH
pasMep JMKBUIAIIMOHHOW CTOMMOCTH, TaK Y IO MPUBUIICTUPOBAHHBIM aKIIUSM, TIO KOTOPBIM pa3Mep JTUKBUAAITMOHHON
CTOMMOCTH He ompenencH. B pesynpraTte Bbl MOXeTe moTepsTh BCe CBOM BJIIOYKEHHUS B MPUBUJIICTUPOBAHHBIC aKIIUH

o01ecTBa.

Komuccun

[Ipu caenkax ¢ MPUBHICTUPOBAHHBIMU AKITUSIMUA B3MMAETCS KOMHUCCHS OpOKepa 3a UCIIOJTHEHNE TTOPYUCHHH, a TaKKe
MOI‘YT B3UMAThHCsI KOMHUCCUHU 6I/Ip)KI/I 148 KHHpHHI‘OBOﬁ OpFaHI/I3aI_[I/II/I 3a COBepH_IeHI/Ie CACIKH, KOMHUCCHUA ,Z[GHO3I/ITapI/I$I
3a y4eT mpaBa COOCTBEHHOCTH MHBECTOpa Ha akiuio. PazMepsl Bcex TapudoB MOKHO HAWTH Ha caiiTe Opokepa,

NeNO3UTapHsl, KIMPUHTOBOM OpraHu3aluy U OUpKH.

Kano0bl u npeaioKeHus
KanoOwl u mpeayioxkeHus Bbl MoXkeTe HampaBUTh OPOKEPY, C KOTOPHIM BbI cOTpynHHUYAETe, B CAaMOPETYIUPYEMYIO

opraHuzanuio B chepe (GUHAHCOBOTO PHIHKA, YWICHOM KOTOPOH SIBIIIETCS Takoi Opokep, uiu B bank Poccum.




®opma HHPOPMALMOHHOTO JOKYMEHTa O (PbI0YEPCHOM J0TOBOpE (KOHTPAKTE)

NudopManinoHHbII TOKYMEHT

DbYepCcHbI 10roBop (KOHTPAKT)

[IpenocraBnsieTcss B COOTBETCTBHHM C YCTAaHOBIEHHBIMH TpeOoBaHwsiMH. He sBIseTcs WHAMBUAYAIbHOMN
WHBECTUIIMOHHOW DPEKOMEHAAIMEH WM peKIaMHBIM MaTepuasioM. Mudbopmarus npuBeaeHa uisi TTOHUMAaHHS

CYLIECTBEHHBIX XapaKTEPUCTUK U PUCKOB (PbIOYEPCHOTO KOHTPAKTA.

ITO He BKJIaJ

BbI MokeTe He TOJIBKO OTEPATH BCE, YTO BJIOKHIH, HO M OCTATHCSH H0JIKHBI
CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHbI) TOCY1APCTBOM

B cay4yae morepb KOMIEeHCAlMid He PEAYCMOTPEHO

Jloxoa He rapaHTHPOBaH

OcHOBHbIE XaPAKTEPUCTHKHU (PbIOYEPCHOT0 KOHTPAKTA:

@broUepCHBI KOHTPAKT — 3TO 3aKII0YAEMbIi Ha OPraHU30BaHHOM PBIHKE JIOTOBOP O TMepeaaye B OyaynieM Kakoro-
160 6a30BOro aKTHBA (IMMOCTABOYHBIN (PHIOYEPCHBIM KOHTPAKT) UM O BBIIIATE PA3HUIIBI MEXIY IIEHON 3aKITI0UEHUS
Y [IEHOM MCIIOTHEHHS (DBI0YEPCHOTO JIOTOBOPA (KOHTPAKTA), KOTOpask 3aBUCUT OT IIEHBI (3HA4YeHMs) 0a30BOr0 aKTHBa
(pacueTHbIl (BIOYEPCHBIN KOHTPAKT). ba3oBBIM aKTHBOM MOTYT BBICTYIATh II€HBI aKIUil, OOJIUraIuii, TOBaposB,
3HA4YEeHHUsI MHJIEKCOB, BAJIOTHBIX KYPCOB, MPOLEHTHBIX CTaBOK. OHOBPEMEHHO HAa OPraHW30BAaHHBIX TOPTrax MOTYT
oOpataThcsi HECKOJIBKO (DbIOUEPCHBIX KOHTPAKTOB Ha OJIMH 0Aa30BBIN aKTUB C Pa3HBIMU CPOKAMU UCTIOTHEHHUSI.
YcnoBus GprouepcHOro KOHTPAKTa YKa3aHbl B CIeU(PHUKAIIUN, KOTOpas pa3MeIlaeTcsl Ha caiiTe OUpxKH.

PacuerHast 1ieHa (pprOUEpCHOTO KOHTPAKTA ONMPEAEISIETCS HECKOJIBKO Pa3 B ICHB IO pe3yiabTaTaM OMpIKEBBIX TOPIOB
0a30BbIM aKTMBOM BO BpeMs KJIMPHHIOBOH ceccuu. B pesynbTare KIMpHUHTA TAaKKe ONMpEAessieTcss BapHalllOHHAsS
Mapka — 3TO CyMMa JEHEXHBIX CPEJICTB, KOTOPYIO OJHA U3 CTOPOH (IOKyIaTedb WU MpojaBel) (pIoYepCHOTO
KOHTpaKTa 00s13aHa yIjaaunBaTh IPYroi CTOPOHE KaKIbI IEHb B 3aBUCHMOCTH OT COOTHOIIEHHUS LIEHbI 3aKITI0YCHUS
KOHTpaKTa M €ro pacyeTHOM meHsl. DopMmyna pacyeTa BapHAallMOHHOM Map)Ku YyKa3bIBaeTCs B CIEUU(UKAIIH
¢brrouepcHOro KoHTpakTa. /loxon no GpprouepcHOMY KOHTPAKTy BO3HHKAET, €CJIM CyMMa IOJTYYeHHONW BapUallMOHHON
Map>KH MMPEBBIILIAET CyMMY YILIa4Y€HHOM, @ YOBITOK — €CJIM CyMMa MOJIy4eHHON BapuallmOHHON Map>Ky MEHbIIIE CyMMBbI

YIJIAYEHHOM.




MaxkcuManbHBIA CPOK BiIaJleHUs! (PBIOYEPCHBIM KOHTPAKTOM MOJKET ObITh OTpaHHMYEH CPOKOM JEHCTBUS KOHTPAKTA.

Cy1ecTBYIOT KOHTPAKThI, CPOK IE€HCTBUS KOTOPBIX aBTOMATUYECKHU IIPOJIOHTUPYETCS.

OcCHOBHbIE PUCKH:

PbIHOYHBIN PHCK (PHCK HETATHBHOIO0 H3MEHEHHS CTOMMOCTH (ppI0UEepPCHOr0 KOHTpaKTa). PacueTHas cCTOMMOCTh
(BIOYEPCHOTO KOHTPAKTa 3aBUCHUT OT LIEHHI (3HAaYeHHsI) 6a30BOr0 aKTUBA, a 3HAYUT OT PHIHOYHOTO PUCKa 0a30BOTO
aKTHBa, OHA MOXKET KaK pacTH, TaK U CHUKAThCS, U €€ POCT B MPOIIJIOM HE O3HAYAET ee pocTa B Oyaymem. CyliecTByeT
PHCK TOTO, 4TO MO (HPpIOYEPCHOMY JOTOBOPY (KOHTpaKTy) Bbl moHecere yOBITKH, B TOM YHCIIE MOXKETE TTOTEPATH BCE
BJIOXKEHHBIE CPEJICTBA U OCTAaThCs JOJKHBI OpOKepy.

Puck nukBuaHOCTH. OTCYTCTBYET TapaHTHS JMKBUAHOCTH (DBIOUEPCHOTO KOHTPAKTa B JFOOOH MOMEHT BpEMEHHU.
JIMKBUIHOCTH 3aBUCUT OT CIpOoca U TPEMAJIOKEHHUS Ha phIHKE. PUCK JTUKBUIHOCTU TPOSIBISIETCS B CHMXKEHUU
BO3MO>XHOCTH COBEPIIUTH CACNKY C (PbIOYEPCHBIM KOHTPAKTOM, B TOM YHCIIE€ 3aKpPBITh IMO3ULIMIO 110 HEOOXOAUMOI
LIEHE U3-3a CHM)KEHUS CIIPOca Ha HETo.

Puck ucnonb3oBanusi GuHAHCOBOrO mieda. [[Jist TOro, 9ToObl OTKPHITH MO3UIUIO M0 (PHIOYEPCHOMY KOHTPAKTY,
Bam HEoO0X0IMMO WMETh TOJIBKO YacTh CTOMMOCTH KOHTpakTa (FapaHTHHOE OOECTeueHHE), a HE BCIO CyMMY
uenukoM. [Ipu 3TOM BO3HUKaeT «3(PQeKT mieya», KOTOPbIM YBEIMUYMBAET KaK MOTEHUUAIbHBIA JOXOI, TaKk U
BO3MOXKHBIE YOBITKH. KiMpruHTOBasi opranu3anus u OpoKephl JOJDKHBI YIPABIATh PUCKAMU U B HEKOTOPBIX CITydasx
BBHJ1y HEOIArOMPHUSATHBIX PHIHOYHBIX KOJIEOAHHI MOTYT MOTPeOOBAaTh BHECTH JOIMOJHUTENBHBIE ICHE)KHBIE CPEACTBA
JUTS1 YIUTaThl BAPUAIIMOHHOW Map KU M CIIENIaTh 3TO B KOPOTKOe Bpemsi. O0muii yOBITOK, KOTOpBIi Bl MOkeTe moHeCcTH
B pe3yJibTaTe HEraTUBHOTO M3MEHEHUS! pacYeTHON CTOMMOCTH KOHTPAaKTa, MOXET 3HAUUTEIbHO MPEBBICUTH CYMMY
CpPE/CTB, HCIIOJIb30BAaHHBIX MIPU €r0 MPHOOPETEHUN.

Puck u3MeHeHHMsl pa3Mepa rapaHTuHiiHOro odecrnedeHusi. B mepuojn yaepxkaHus MO3WIMH 1O (PhIOYEPCHOMY
KOHTPAKTy MOXKET IMPOU30UTH MepecueT rapaHTUHHOTo 00ecrieueHus, 1 OHO MOXKET 3HAUUTEIbHO YBEJIMYUTHCS, UTO
3actaBuUT Bamero 6pokepa notpeboBaTh BHECTU JTOTIOJIHUTEIbHBIE JEHEKHbBIE CPEACTBA JIJIsl COXPAHEHHUS MTO3UIIUU U
ClleNaTh 3TO B KOPOTKOE BpeMs. M3MeHeHHne rapaHTHIHOTO 00eCreYeHUs MOKET OCYLIECTBISATHCS KaK B TEUCHUE
TOProBOM CECCHM, TaK U BHE TOPTOBOM CECCHUHU.

Puck npuHyIMTeJBLHOr0 3akpbiTUsl mo3unuM. B cinyuae, ecnu Bammx [eHEXHBIX CPEICTB, UMEIOUIMXCA B
pacnopsbpkeHUH OpoKepa, HETIOCTATOUHO sl TapaHTUIHOTO 0OecieueHus WU YIUIaThl BApHAllMOHHOW MapKu Opokep
UMeeT MpaBO MPUHYIUTENBLHO, TO ecTh Oe3 Barero cornmacusi, 3aKpbITh MO3UILUIO MO (PHIOYEPCHOMY KOHTPAKTY.
3aKppITHE MO3UIUU MPOUCXOAUT MO TEKYIIUM IIeHaM, KOTOPhIE MOTYT OBITh HEBBITOAHHI JIsi Bac u mpuBecTu K
BO3HUKHOBEHHIO Y Bac yObITKOB. Bbl MOXeTe MOHECTH 3HAYUTENbHbIE YOBITKH, HECMOTPS Ha TO, YTO IOCJIE 3TOTO
M3MEHEHHE PacueTHO! LIeHbl KOHTPAKTa MOKET MPUHATH OnaronpusitHoe Uit Bac HanpaBienue u Bol momydnau Ob1

10X07, eciu Ob1 Bama nmo3unyst He OblTa IPUHYAUTEIBHO 3aKPhITA.




Komuccuu

[Ipu cpenkax ¢ (prouepcHBIMH KOHTPAKTaMU B3UMAaETCS KOMHCCHS OpOKepa 3a OTKPBITHE W 3aKpBITHE MO3UIINH,
TaK)kK€ MOTYT B3MMAaTbCsl OTJENbHAasE KOMHCCHsI Opokepa 3a HCHOJHEHHE (bIOUEepPCHOTO KOHTpaKTa, OupxeBas U
KJIMPUHTOBasi KOMHCCHH. Pazmephl Bcex TapudoB MOKHO HANTH Ha caiiTe Opokepa, KIMPUHTOBON OpraHU3AIMH 1

OUpKH.

7Kanolbl u npeasioKeHust
KanoOs1 u npeioxkenus Bel MokeTe HanmpaBUTh OpOKEpy, ¢ KOTOPBIM BBl coTpynHUYaeTe, B CaMOPETryIupyeMyto

opranm3aiuio B cgepe (MHAHCOBOTO PHIHKA, YICHOM KOTOPOH SBIsieTcs Takoi Opokep, wim B bank Poccum.




dopma HHPOPMALMOHHOTO TOKYMEHTA 110 0OBIKHOBEHHOM | 06IUraluy poCcCHiCKOro SMUTEHTA

NudopManinoHHbII TOKYMEHT

Ob0aMranmsi poccuiicKoro SMUTEHTa

[IpenocraBnsiercss B COOTBETCTBHHM C YCTAaHOBIECHHBIMH TpeOoBaHwsiMu. He sBIseTcs WHAMBUAYATIbHOMN
WHBECTUIIMOHHOW PEKOMEHAAIMEH WM peKIaMHBIM MaTepuasioM. Mudbopmarus npuBenaeHa sl TTOHUMAaHHS

CYLIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OOJIUTALIUN POCCUHCKOTO SMUTEHTA.

ITO He BKJIaJ
Bb1 MokeTe MOTEPATH BCe, YTO BJIOKHIU
CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHbI) TOCY1APCTBOM

B cay4yae morepb KOMIEeHCALMid He PEAYCMOTPEHO

OcHOBHbIE XaPAKTEPUCTUKHU 00JIMTalMHU POCCHIICKOT0 IMUTEHTA.

OO6nuranusi pocCUICKOro SMUTEHTa — 3TO ILIeHHas Oymara, 3aKperuisiolnas mpaBa €€ BIIaJesiblia Ha MOJIyYeHUE B
MPEIyCMOTPCHHBIE B HEW CPOK OT OMHUTCHTa €€ HOMUHAIBHOW CcTOMMOCTH. OOmuramusi MOMXKET TaKKe
MpeAyCMaTpuBaTh MPAaBO €€ BIAJeiblla Ha MOJyYeHHE YCTAHOBJEHHBIX B HEMl MHpoueHTOB (KynmoHoB). Kaxnas
oOnuraius OIHOTO BBITyCKa MMEET OJWHAKOBBIM 00beM MpaB. Bce ycioBus morameHus ¥ BBIILUIAT KYHNOHOB IO
o0iuranuu onpeaeneHbl B SMUCCHOHHON JOKyMEeHTaluu. B yacTHOCTH, MOXET ObITh YCTAHOBIIEHO, YTO pa3Mep
KYIOHHBIX BBIIIJIAT 0 OOJUTALMUSM OMPENSISTCS IMUTEHTOM B IIpoliecce ux oOpamieHus. Takxke, 00Iuranud MoryT
npeaycMaTpuBaTh (UKCHPOBAHHBIC KYIOHHBIE BBITUIATHI PAa3HOTO pa3Mepa, B TOM YHCIE YMEHBIIAIOIIHECS B

CJIEIYIOIIEM KYITOHHOM TIEPHO/IC.

[loramenre HOMHHAIBHOM CTOMMOCTH OOJIMTallMM MOKET OCYILECTBISATHCS YacTSIMHU B Ipoliecce OOpaleHus
oOmuraruii (aMmopTH3alys o0auramnum). B 3ToM citydae ocTaBIecs: KyIOHHBIC TUIATEKH PACCUNUTHIBAIOTCS UCXO IS U3
HENOTallIEHHOW HOMUHAJIBHON CTOMMOCTH OOJINTaIvH.

OGHHI‘&HI/IH MOTYT NpCAyCMATPHUBATL BO3BMOXKXHOCTL UX JOCPOYHOI'O MOTrallICHUS KaK IO MHUIIUATHBC SMUTCHTA, TAK

U IIO0O MHUIIMATHUBC UX BJIAACIIBICB. B HCKOTOPLIX ClIydasAX SMUTCHT UJIM HUHOC JIMIO 3apaHCC 0OBSBISET O CBOCH

! Mon o6bikHOBeHHOI o6nuraueii noHUMaeTCS oOnuranus, He SIBIIONIAACS CTPYKTYPHOU OOJUraIfuei, OOJUraiue co CTpyKTypHBIM
JIOX0JI0M (oOmuraIyei, pa3mep J0X0/1a 0 KOTOPOW 3aBUCHT OT HACTYIUICHUS WU HCHACTYIUICHHS OJTHOTO HJIH HECKOJIBKUX 00OCTOSATEIIBCTB,
yKa3zaHHBIX B a03arie BTopoM noAmyHkTa 23 myHkTa | ctaten 2 @enepanpHoro 3akoHa oT 22.04.1996 Ne 39-D3 «O prIHKe IIEHHBIX Oymary),
cyOOpAMHUPOBaHHON oOnuranueli, obmuramueil 6e3 cpoka MoOTameHWs, KOHBEPTUpYyeMOW oOnwrammel, KOMMepYecKoil oOmurammnei,
obnuranmeit ¢penepansHOro 3aiiMa g Grsmdeckux aur (OD3-H), 3amemntaromnieit odnuranueit (obauranuen, mpeIycCMOTPEHHON cTaThel 6
®Denepanpaoro 3akoHa oT 14.07.2022 Ne 319-03 «O BHeceHNN U3MEHEHHUH B OT/ICIBHBIEC 3aKOHOIaTeNIbHBIE aKThl Poccuiickoit @eneparum»),
obnuranueii ¢ 3aJ0rOBEIM 00ECTICYCHHEM JICHE)KHBIMU TPEOOBaHUAMHU.




TOTOBHOCTU MPHOOPECTH y TOOOT0 3aMHTEPECOBAHHOIO JUIAa OONHTraluu B OmpeAelieHHyH nary (odepra mo
obmurarusim). OOpaTtuTe BHUMaHHE, YTO KOJMYECTBO OOJUTAIMi, MpUOOpeTaeMbIiXx Mo odepTe, MOXKET OBITh
orpaHuyeHo, U Bl He cMo’KeTe Mpu KeJlaHUU MPoIaTh Bce uMeromuecs y Bac obnuramuu.

OO6nuranuu KOMIaHuHi (KOPIOPATUBHBIE OOJIUTAINH ), B OTJIIMYHE OT aKIIHii, HE JAOT IPABO HA YYaCTHE B YIIPABICHUHN
KOMITaHueH (00IIecTBOM).

YuyacTtue B pacnpeaejieHMd HMYIIECTBA, OCTAKINErocs NpPU JUKBUAAuuM (0aHkporcrBe) odmecTrBa. [Ipu
JUKBUJIAUU OOLIECTBO MPEKpAllaeT CBOIO JEATE€IbHOCTb, HMYILIECTBO OOIIECTBA pPACHpPENENsIeTCd MEeXIY
KpeauTopamu (Kak MpaBUiIo, ITyTeM MPOJaKd UMYIIECTBA U MePEIauu JEHEKHBIX CPECTB KPETUTOPaM), B TOM YHCIIE
BIIQJIeTbIIaMU  oOnuranuii obmiecTBa. Bragenbipl oOiWranuii y4acTBYIOT B paclpeielieHUH UMYIIECTBa Tepen

BJIaacIbIaMy IMPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKHI/II\/'I.

OcHOBHbBIE pHCKH:

PoiHOYHBIN pucK (PUCK HETaTUBHOIO0 M3MEHEHHMS] CTOMMOCTH O0JMIaluM) - CTOMMOCTh MpUHauIexkanein Bam
00JIMraluu MOET KaK pacT, TaK U CHUXKAThCS, U €€ POCT B MPOILJIOM HE O3HAYaeT ee pocTa B Oyaymiem. B ciydae
BO3HUKHOBEHHS HEOOXOIMMOCTH peasin3aliy OOJIMTalliy JI0 €€ MOTalleHUs] SJMUTEHTOM CYIIECTBYET PUCK TOTO, YTO
Brl moHeceTe yOBITKH B pe3yJIbTaTe CHUKEHHUS LIEHbI O0JIUTalliK Ha phIHKE. MI3MeHeHue 1IeHbl Ha O0IUTraliy CBA3aHo,
MPEKIE BCEro, ¢ M3MEHEHHMEM IPOICHTHBIX CTaBOK HAa (MHAHCOBOM pbhIHKe. Kak mpaBmiio, IieHa OOIHraiuu
CHIDKAETCS, €CIIH MPOLIEHTHBIC CTABKU HA PBIHKE PACTYT, U HA00OPOT - IieHa OOJIUTaluy PaCTET, €CIIU MPOIICHTHBIE
CTaBKM CHIKaroTcs. Hampumep, ecimm HOBBIE OOJIUTAIMK BBITYCKAIOTCS ¢ 00Jiee BRICOKOM MPOIIEHTHOW CTaBKOM, TO
cTapble o0nuranuu ¢ 0osiee HU3KOM MPOLIEHTHOW CTaBKOM CTAaHOBATCS MEHEE MPUBJIEKATEIbHBIMU ISl UHBECTOPOB.
Takke M3MEHEHHE PHIHOYHOW CTOMMOCTH OOJMUTAlUN MOXET OBITh CBS3aHO C M3MEHEHHEM BOCIPHUSATHS PHIHKOM
(DMHAHCOBOT'O COCTOSIHUS U IJIATEKECIIOCOOHOCTH IMHUTEHTA OONUTAILMIA, B TOM YHCJIE C H3MEHEHHUEM KPEIUTHOTO
peiiTiHra SMUTEeHTa (KOHKPETHOT'O BBIITyCKa OOJIUTallMid, TUIa, TPEIOCTABUBILEr0 OOECIIeueHre 10 00IUrausm, Ipu
€ro HaJIM4YKMH ), KOPIIOPATUBHBIMHU COOBITUSMU U IPYTUMH 00CTOSATEIHCTBAMH.

Puck JaukBUAHOCTH. JIMKBUAHOCTD, TO €CTh BO3MOXHOCTh IPOJATh OOJHMraiuio B JIOOOH MOMEHT BpeMeHU 0e3
CYIIECTBEHHOT'O CHMKCHHSI €€ CTOMMOCTH, 3aBHCUT OT CIIpOCa U MPEUIOKECHHs Ha pbiHKe. Hanbonee TMKBUIHBIMU
SIBJSIIOTCS  OOJMTamnuK, OOpallaroliiecss Ha OpPraHW30BaHHOM pBIHKE, OOnHWranu, HE oOpamiaronmecs Ha
OpPraHM30BAaHHOM PBHIHKE — MEHEe JMKBUIHBI, OJJTHAKO B JIOOOM citydae Bbl MOXeTe CTONKHYTHCS B OIpPEIECICHHbII
MOMEHT C HEBO3MOXXHOCTBIO MTPOJIaTh CBOW OOJIUTAINH U C TeM, 4TO Bam npuaercs npoaath UxX ¢ CyIIeCTBEHHBIMU
yOBITKaMU M3-32 CHIKEHUS CIIPOCa Ha HUX WM KaKUX-TMOO orpaHUdYeHui Ha uxX oOpamienue. [Ipenqnocsuikamu amst
CHIDKEHHUS JIMKBUIHOCTH OOJIMTAINil MOTYT SIBISTHCS: UCKIIOYEHHUE OOJIUTalliii 13 KOTUPOBAJIBLHOTO CIIMCKA OUPXKH,
CHIDKEHHE pEeMTHHra 3MHUTEeHTa (KOHKPETHOIO BBIMYCKa OONMraluii, Juna, mpefoCcTaBUBLIET0 oOecredyeHue Io

OGHHI‘&HI/IHM, Ipu €ro HaJII/I‘II/II/I), HCTaTUBHBIC KOPIIOPATUBHBIC COOBITHS U Apyruc 00CTOSITEILCTBA.




KpenutHbiii puck. CyecTByeT pUcK HEMCIIOJHEHHS SMUTCHTOM OOJIUTAIlui CBOMX 0053aTeNIbCTB, KOTOPBIA MOXKET
pPCaIM30BaTHCA, B HaCTHOCTH, B BUJIC IIPOITYCKA WJIN 3aJICPKKH BLITIJIATBI KYIIOHOB U (I/IJII/I) roramieHuss HOMUHaIbHOMI
CTOMMOCTH OOJIUTAINH.

Puck npedoara. Curyarus, npu KOTOPOH SMUTEHT HE B COCTOSIHUM BBIIUIATUTH BIIAJIEbIlaM OOJIUTAIUNA CyMMY
MoTanieHus 0oauranuii U (UiM) KymoHoB 1o Hel. B 3ToM ciryyae HHBECTOPBI pUCKYIOT MOTEPSATH BCE CBOU BIOXKEHHS
B JIaHHYIO LIeHHYI0 Oymary. JledonT MoXeT MpOU30UTH y SMUTEHTOB C JIIOOBIM YPOBHEM KPEAMTHOTO PEHTHHTA.
KpenuTHblit peUTHHT OTpaXkaeT MHEHHE PEHTHUHIOBOTO areHTCTBA O BEPOATHOCTU HACTYIUICHHS edoiTa: HauMeHee
BEpOSITHBIN yPOBEHB, KaK MPaBMIIO, 0003HaUaeTcs «AAA» (BBICIINN KPSIUTHBINA YPOBEHB, 3aTEM CIICYET «AA», «A»,
«BBB», «BB», «B» 10 cTeneHu yBeauM4eHHUs BEpOATHOCTH aedonTa). Uem HUXKE KPEAUTHBIA PEUTHHT dMHUTCHTA
(KOHKPETHOTO BBIITYCKa OOJIUTAILINH, JIUIIA, IPEIOCTABUBIIETO 00ECTICYCHHE TT0 OOIUTAINSAM, TIPU €T0 HATUYHH), TEM
BBIIIC IO MHCHUIO KPCAUTHOI'O peﬁTI/IHFOBOFO ArcHTCTBa BCPOATHOCTDH I[G(I)O.HTa.

Puck 6ankporcTrBa 3vMuTeHTa. [Ipn mpuoOpeTeHUN OOIUTAIMM, SMUTEHTAMHU KOTOPBIX SIBJISIOTCS OpraHU3AIlUH,
CYLIECTBYET pUCK OaHKPOTCTBa IMHUTEHTAa. B ciydae OaHKpOTCTBa IMUTEHTA pa3Mep €ro UMYIIecTBa HEAOCTaTOYeH
JUIsL pacueToB €O BceMM KpeauTopamu. lloramieHue 3a0SKEHHOCTH MPOUCXOAUT COTVIACHO 3aKOHOJATEIhHO
YCTaHOBIIEHHOW oyepenHocTd. HecMoTpst Ha TO, 4TO B cilydae OaHKPOTCTBA BBIIJIATHI OCTABILETOCS MMYILECTBA
SMUTEHTA IMPOU3BOMATCS BIaJAeiblaM OOJMranuil mepes BiaJenbllaMd NPUBUIETUPOBAHHBIX U OOBIKHOBEHHBIX
aKUW{, UMYILECTBAa MOXKET OBITh HEIOCTATOYHO ISl BBITUIAT 1O obnuranusaM. B pesynbrare Bel MokeTe noTepsarts Bce

CBOH BJIOKCHUS B O6JII/IFaI_II/II/I.

B OonpmuHcTBE CitydaeB SMHTEHT Oeper Ha cels o0s3aTeNbcTBa MO OONHMranusM 0e3  JOMOJHUTEIHLHOTO
HMMYIIECTBEHHOTO obOecrieueHus 1o HuM. CrocoOHOCTh YMUTEHTA B TIOJTHOM 00bEME BBITIOJIHIATH CBOM 0053aTEeIIbCTBA
no oOjuranusM TOATBEP)KIACTCSA, HANPUMEP, BBICOKUM KPEOUTHBIM PEUTHHIOM SMHUTEHTA, YCIEIIHOM
ACATCIBbHOCTBIO OMHUTCHTA, €TI0 YCTOP'IHHBBIM (bHHaHCOBBIM ITOJIOXKCHUEM, peHYTaLIHGfI n T.O. BMGCTG C TEM
HCIIOJHEHHE 0053aTENIbCTB IO OOJMIalisaIM MOXKET OBITH IMOJHOCTHIO WM YAaCTHYHO OOCSCIIEYHMBATHLCS 3aJIOTOM,
MOPYYUTEIHCTBOM, OAHKOBCKOW TrapaHTHEH, TOCYAapCTBEHHOW WJIM MYHUIIMNANbHOW rapaHTueit. [Ipenmonaraercs,
4yTO B cnyqae HEBBIITOJIHCHUS OMUTCHTOM CBOUX O6$I3aTeJ'H>CTB I1I0 TaAKUM OGHHI‘&HI/IHM IIOoraicHue 3a10JoKCHHOCTU
nepes BiaenbllaMu OOJUTAIMA OCYIIECTBIsACTCA (TMOTHOCTBIO WM YAacTHMYHO) 3a CYET NPeayCMOTPEHHOTO
obecrieuenus. [Ipu mokynke obsmmranuii Bam ciegyer oOparuth BHUMaHHE Kak Ha (PMHAHCOBYIO YCTOMYHMBOCTH H

T00pPOCOBECTHOCTh SMUTEHTA, TaK M HA KAYECTBO OOCCIICYCHUS IO OOIHUTanusiM (TPY HATTUIHH ).

Komuccun
[Ipu cnenkax ¢ o0IUTaMsIMU POCCHICKUX SMUTEHTOB B3MMAETCsl KOMHUCCHSI OpoKepa 3a UCIIOJIHEHUE TIOPYUYCHHM, a

TaKXXE MOXCT B3HMMATbCsd KOMHCCHUU 6I/Ip}KI/I n KJ'II/IpI/IHl"OBOI\/'I opraHu3any 3a COBCPUICHUC CHACIKH, KOMHCCHUSA




JIETIO3UTApHs 32 y4eT MpaBa COOCTBEHHOCTH MHBECTOpa Ha oOnwuraiuio. PazMepsl Bcex Tapu(oB MOKHO HAWTH Ha
caiite Opokepa, IeTmo3uTapusi, KIIMPUHTOBON OPraHU3aIlluy U OUPKHU.

[Tpu mokymnke oOpaniaromeiicss Ha phIHKE OOJIMTAlMN B CYMMY CIEIIKH BKJIFOUAETCS YacTh KYIIOHHOTO MPOIEHTHOTO
J0XO0/ia 0 OOJHUraliy, pacCYUThIBAEMasi POITOPIIMOHAIBHO KOJUYECTBY THEH, MPOLIEIINX OT JAThl MPEabIyIIeH
BBHITUIATHl KYIIOHHOTO JI0XOJa 1O AAaThl MCIIOJHEHUS CHEIKU KYIUTU-TIPOAaXu oOnurarnuu. J[aHHBI HaKOIUICHHBIN

KYITOHHBIN T0X0JT IepeIaeTCs MPOAABILY OOJIMTalluH.

Kano0bl u npeaioKeHus
’KanoOwl u mpeayiokeHuss Bl MokeTe HampaBUTh OPOKEPY, C KOTOPHIM BbI cOTpynHUYAETe, B CAMOPETYIUPYEMYIO

opraHuzanuio B chepe GMHAHCOBOTO PHIHKA, YWICHOM KOTOPOH SIBIIIETCS Takoi Opokep, uiu B bank Poccum.




dopma HHPOPMAITMOHHOTO TOKyMEeHTa 00 obnuranuu ¢eaeparbHOro 3aima

s pusuaeckux aun (OD3-H)

NudopManinoHHbII TOKYMEHT

Ob6auranus dgegepanbHoro 3aiima s puzndeckux jul (OD3-xH)

[IpenocraBnsieTcss B COOTBETCTBHHM C YCTAaHOBIEHHBIMH TpeOoBaHwsiMH. He sBIseTcs WHAMBUAYAIbHOMN
WHBECTUIIMOHHOW DPEKOMEHAAIMEH WM peKIaMHBIM MaTepuasioM. Mudbopmarus npuBeaeHa uisi TTOHUMAaHHS

CYIIIECTBEHHBIX XapaKTEPUCTUK U pUCKOB OD3-H.

ITO He BKJIaJ
Bbl MokeTe MOTEPSATH BCE, YTO BJIOKHIU

B cayuyae nmorepb KoMIeHcAlMid He MPeYCMOTPEHO

OcHoBHble xapakTepuctukn OP3-H:

O®3-1 — neHHas Oymara, IpeIoCTaBIAIONIAs BlaJeibllaM MPaBO HA TMOJYYCHHE HOMHUHAIBHONW CTOMMOCTH TIPU
MOTAIICHUH U KyMOHHOTO aoxona. OD3-H BeimyckaroTcss Munduaom Poccun m HomuHMpOBaHB! B pyossix. OD3-H
UMEIOT (PMKCHPOBAHHBIN KYIOH, TO €CTh MPOIICHTHAs CTaBKA [0 HUM WM3BECTHA 3apaHEe W HE MEHSETCS B TCUCHUE
BCETO Cpoka oOparieHus. Bee ycnoBus moramieHus U BBIIUIAT KYIIOHOB 110 OOJIMTalluy OTPeeIeHbl B AMHUCCUOHHOM
nokymeHTauu. [IpumoOperas ykazaHHBIM WHCTPYMEHT, BBl maeTe cCBOM JACHEXKHBIC CpeacTBa B J0AT Poccuiickoit
®enepanuu B e Munduna Poccun u momydaere 70xo1 Mo GUKCUPOBAHHOM CTaBKe.

[Toxynats O®3-H UMEIOT MPaBO TOJIBKO (pu3HuecKkue auna - rpaxaane Poccuiickoit dexepanuu.

Homunan O®3-1 cocrasiser 1 000 pyouiei.

O®3-H HeNb3s MOKYNaTh HAa MHAWBUAYaTbHbIN HHBecTUIMOHHBIHN cueT (MUC).

O®3-H Henb3sl KynmuTh (MPOAaTh) HA BTOPUYHOM pbiHKE. OD3-H MpuoOpeTaroTcss U MPOJAIOTCS HCKIIOYUTEIHHO
yepes areHra, ¢ KoTopsiM MuHGuH Poccuu 3aKkTI0YMIT COOTBETCTBYIOIIME COTIIALICHHE, 110 (PUKCUPOBAHHOM TEKyIIeH
neHe. Mungun Poccun BripaBe ycTaHOBUTh MMHHMAJIbHOE H MAKCHMAJIbHOE KOJTMYECTBO OOIUraIfid, JOCTYITHBIX
JUTsl IPUOOPETEHUST OJHUM (PU3UUYECKHM JIUIIOM, a TaK)K€ MaKCHMallbHOe KoimdecTBO oOnuramuiit Od3-H ogHOTO

BBIIYCKa, KOTOPBIM BIIpaBe BIaE€Th OJTHO (PU3NYECKOE JIHIIO.

OcHOBHbBIE pHCKH:
PbIHOYHBIN PUCK (PUCK HErATUBHOI0 M3MEHEHUsSI CTOMMOCTH 00aurauuu) orcyrcrByer. [Ipogate OD3-H g0 ee

noramieHusi Bel MoxeTe arenry, uepe3 kotoporo Ber mpuoopenu OD3-H.




B tedenue nepBbix 12 MecsueB BiaaeHus Bbel MokeTe BEpHYTh BIOKEHHbBIE CPEICTBA, HO MOTEPSAETE MPOLIECHTHBIN
JI0XOJT 32 3TOT mepuo. Beikynm Oymaru areHToM OyJIeT OCYIIECTBISATHCS IO IICHE €€ MPUOOPETeHUS, HO HE BBIIIE
HOMHMHaJIBbHOM cToMMOCTH. [lo ucteuenun 12 mecsueB BiaaaeHus Bol Moxkere npeabsiBUuTh cBou OP3-H K BBIKYNY
TaK)Ke 10 LIeHe IPUOOPETEHHs HE BbIIIE HOMHUHAJILHOM CTOMMOCTH, HO Y€ C COXpaHEHUEM MPOLIEHTHOTO J10XO0a.
Puck IMKBUIHOCTH OTCYTCTBYET.

KpenutHbiii puck, B TOM 4uciae puck aegosra, B otHomeHnn O®P3-H MOXKET peain30BaThCs B Cllydyae KpailHe
HEraTuBHBIX 3KOHOMHWYCCKHUX U (I/I.HI/I) IIOJIUTNYCCKUX CO6BITHI>'I, CJICACTBHUCM KOTOPBIX SABJIACTCA HCBO3MOXHOCTH

Poccutickoit deneparuu B nuiie Munduna Poccun oTBe4aTh MOJTHOCTHIO WM YaCTHYHO TIO CBOMM 0053aTEIbCTBAM.

Komuccuu
ITpu cpenkax mo npuodperennto OD3-H y areHTta, a Takxke npu oopaTHoM BbIKyne O®D3-H COOTBETCTBYIOUINM

ar¢HTOM II0 BameMy IMOPYUYCHHUIO B HACTOAIICC BPEMS KOMUCCH HE B3UMACTCA.

Kano0bl u npeaio:KeHus
KanoOwl u mpemioxkeHnss Bel MOXKeTe HampaBUTh areHTY, ¢ KOTOPbIM BEI coTpynHUYaeTe, B CaMOPETyIUPYEMYIO
opraHu3zanuio B cgepe (UHAHCOBOTO PHIHKA, 00BEIUHSIONTINX OPOKEPOB, YICHOM KOTOPOU SBIISCTCS TAaKOW areHT WIIH

B bauk Poccun.




dopma HHPOPMALIMOHHOTO JOKYMEHTa 00 MHOCTPAHHOH JIeNO3UTAapHOM paciucKe Ha aKLIuU

NudopManinoHHbIi TOKYMEHT

HNHocTpaHHasi 1eno3uTapHasi PacCMUCKa HA AKIUHU

[IpenocraBnsieTcss B COOTBETCTBHM C YCTAaHOBJICHHBIMH TpeOoBaHMsMU. He sBIseTcs WHAWBUIYAIbHOM
MHBECTULIMOHHOM pEKOMEHJaluel WIM peKJIaMHbIM MarepuanoMm. MHQopmanus mnpuBeaeHa Isi NOHUMaHHS

CYLIECTBEHHBIX XapaKTEPUCTUK U PUCKOB JEMO3UTAPHBIX PACIIMCOK HA aKIIUH.

ITO He BKJIaJ

Bb1 MokeTe MOTEPATH BCe, YTO BJIOKHIN

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHbI) FOCYIAPCTBOM
B cayuyae nmorepb KoMIeHcalMid He MPeYCMOTPEHO

Jloxoa He rapaHTHPOBaH

OcCHOBHbIE XaPAKTEPUCTUKN MHOCTPAHHOM /1€NO3UTAPHON PACIMCKU HA AKINH

WNHoctpanHble neno3uTapHas paclucka Ha aklUKM — MHOCTpaHHas IeHHas Oymara, yJOCTOBepsrollas IpaBa Ha
ONpeIeJICHHOE KOJUYECTBO AKIUNA POCCUUCKOTO WJIM MHOCTPAHHOrO 3MUTeHTa. OfHa Jerno3uTapHas paclucka, B
3aBUCUMOCTHU OT yC.HOBI/II\/'I BBIITYCKA, MOKCT YAOCTOBCPATH IIpaBa Ha OAHY AKIHUIO, YaCTh aKIIMU HUJIM Ha HCCKOJIbKO
aKIHUH.

Jleno3utapHble pacUCKU HE SIBISIFOTCS aKIUSAMU. OMUTEHT JETIO3UTAPHBIX PACIHCOK - WHOCTPAHHBIN JEMO3UTaApUil
(KOMHaHI/I}I). OCyH_IGCTB.HeHI/Ie npaB 110 NPCACTABIACMBIM PACIIUCKAMH aKIIUAM, TAKUX KaK MOJYUYCHUC NUBUACHIOB,
ydacTue B YIPaBIECHUU OOIIECTBOM, y4acTHE B pacIpeleieHHH HMYIIeCTBa OOINEeCTBa MPH €ro JIMKBUAAINH,
BO3MOXXHO TOJBKO MPU COJACHCTBUM SMUTEHTA JIEMO3UTAPHBIX pacnucoK. TouyHbIi 00BEM MpaB Biaaesbla
JIEMO3UTAPHBIX PACIHCOK YCTAHABIMBAETCS B dMHCCUOHHBIX JOKYMEHTaX M MOXET OTIMYAThCSA Uil Pa3IMdHbIX
HHOCTPAHHBIX ACIIO3UTAPHBIX PACIIUCOK, PA3JIMYHBIX BBIITYCKOB.

OmuteHT 0e3 Bamero cornacus BripaBe KOHBEPTHPOBATH JACTIO3UTAPHBIC PACTIMCKU B aKIIUH, IIPaBa Ha KOTOPBIC ATH
PacmuCKu yIOCTOBEPSIIOT, B 3TOM ciy4yae Brl cTaHeTe BiiajiesiblieM COOTBETCTBYIOIIETO KOJIMYECTBA aKIIHUM.

B ycranoBnennbix bankom Poccum ciydasix MHOCTpaHHbBIE [I€MO3UTApHBIE PACIUCKHM MOTYT OBITh JOCTYIIHBI
HUCKIIHOYUTCIIBHO KBaJII/I(bI/II_II/IpOBaHHbIM HHBCCTOpAaM.

Takxke crmemyeT ydecTh, YTO BIAJENEll JEMO3UTAPHON PACHUCKA MOXKET 3allUTUTh CBOM IpaBa (B cliydae UX
HapyIIEHUsI) TOJBKO B MHOCTPAHHOM CYJIE 110 IPOLeAypaM, YCTAHOBICHHBIM HHOCTPAHHBIM 3aKOHO/IaTEIbCTBOM.
Hanoru Ha moxoza mo Jemo3WTapHBIM paclucKaM Ha akiuH (B TOM 4uCle, Ha AUBUACH[BI), MOTYT CYIIECTBEHHO

OTJIMYATbCAd OT HAJIOra IO aKIHiAM COOTBCTCTBYROIIMUX Kommanuii. Hamorn Ha A0XO0 MO ACMO3UTAPHBIM pacClIuCKaM




MOTYT yIUIAYMBATHCS HE TOJNbKO B Poccum, HO u 3a pyOexxoMm — B cTpaHe, B KOTOPOU BBIMYIIEHBI JICMIO3UTAPHBIE
pacriucku. Heob6xoaumMo yTOYHSATh COOTBETCTBYIOIINE YCIOBHS, B TOM YHCIJIC Ha MPEAMET HAJTUYHS WA OTCYTCTBUS
JBOMHOTO HAJIOroo0noKeHusa. B HeKoTopwIx ciydasx Bam mpuaercs camMocTOSTEIbHO IMOJaBaTh JOKYMEHTHI B

HaJIOTOBBIH OpraH “u yrjiaimuBaTb COOTBCTCTBYIOIIMUC HAJIOTH.

Cneuuduyeckue pucku

[TockonbKy Jeno3UTapHble PACIUCKU ABJISIOTCS LIEGHHBIMU OyMaraMu, BHITYIIEHHBIMUA HHOCTPAaHHBIM 3MUTEHTOM, TS
MHBECTOPOB CYIIECTBYIOT PHUCKM BBEICHHMS HHOCTPAHHBIM TOCYAAPCTBOM OrPAHUYEHMM, IPENATCTBYIOLIUX
OCYHICCTBJICHHUIO BJIAJAC/IbIIaMU PACIIUCOK CBOUX IIpaB. B YaCTHOCTHU, MHOCTPAHHBIM TOCyAapCTBOM MOTI'YT GBITB
BBEJICHBl OTPaHUYEHUSI HA COBEpPILEHHUE CIEJIOK /MU PErucTpalyio MpaB Ha HUX B JAEMO3UTApUU, B TOM 4YHCIIE
CaHKIUU MOTYT OBITh B OTHOILIEHUHU POCCUICKON KOMIIaHUH, Ha aKIIUU KOTOPO BBIMYILIEHbI ACTIO3UTAPHBIE PACTIHCKH.
Kpome Toro, cyiecTByeT puck U3MEHEHUSI HHOCTPAHHOTO 3aKOHOJIaTEIbCTBA, U, KAK CJIEICTBHE, PUCK U3MEHEHHS

MEPBOHAYAIBHO MPETyCMOTPEHHOTO 00beMa MpaB U (MJIM) YCIOBUN X pealn3aluu A HHBECTOPOB.

OcCHOBHbIE PUCKH:

PbiHOYHBIN PpHCK (PUCK HEraTUBHOIO W3MEHEHHSI CTOMMOCTHM [€NMO3UTAPHBIX Ppacnucok). CToumMocThb
npuHajuiexkaied Bam neno3utapHoil paclucKu MOKET KaK PacTH, TaK M CHHXKATHCS, U €€ POCT B MPOILJIOM HE
O3Ha4YaeT ee pocta B Oyxymiem. [lena Ha memo3uTapHble PACIUCKU HA aKIIMU MOXKET OKa3aThCs HIDKE, YeM IIeHa Ha
Mpe/icTaBIsieMble UMH aKIUU 3TOH ke komnaHuu. CyIecTByeT pUck Toro, uto Bl moHecere yOBbITKH B pe3ylbTaTe
CHIDKEHHUS IIEHBI Ha JETIO3UTAPHYIO PACIIUCKY. Takke B OTAEIbHBIX CIydasiX, B TOM YHCIIE C YIETOM BhIIICYKa3aHHBIX
OCOOCHHOCTEH M PUCKOB, PHIHOYHAS CTOMMOCTBH JEMO3UTAPHOM PACIUCKHA MOXKET YMAacTh JI0 «HYJs», TorAa B
MOXKETEe MOTEPSATh BCE BIIOKEHHBIE CPECTBA.

Puck aukBUAHOCTH. JINKBUTHOCTD, TO €CTh BO3MOKHOCTH MPOJATh JEMO3UTAPHYIO0 PACIUCKY B JIF000I1 MOMEHT 6e3
CYLIECTBEHHOI'O CHM)KEHUS €€ CTOMMOCTH, 3aBUCUT OT CIIpOca U MPEAioKeHusl Ha peiHKe. [Ipu aToM neno3utapHbie
PpacCIiMCKU Ha aKIUKW KOMITAHWKU MOTYT OKa3aTbCA MCHCEC JIMKBUAHBLIMU, YCM NPCACTABIACMBIC UMW aKIITUU 3TOU Ke
KoMIaHuu. B JIIO6OM cjrydac Br1 moxeTe CTOJIKHYTLCA B OHpe,Zle.HGHHBII‘;I MOMCHT C HCBO3MOXXHOCTBIO ITPOAATh CBOU
JIeNIO3UTapHbIe PACIUCKU WIH C TeM, 4YTo BaM mpuzaercs npoaats UX € CYIIECTBEHHBIMU YOBITKAMH U3-32 CHUKEHUS
CIpoca Ha HUX UM KaKUX-JINOO OrpaHUuYEHUI Ha UX oOpaleHue.

Puck HenoJsiyuyeHus 10X010B (IUBUAEHI0B) MO AeMO3UTAPHBLIM pacnuckam. [lonyuenue 10xo10B (AMBUIEHIOB)
IO ACIIO3UTAPHBIM PACIIUCKAM 3aBHUCHUT, ITPECIKAC BCCTO, OT IMOJTYUYCHHUA JOXOJA0B (I[I/IBI/II[GH,Z[OB) 10 aKIUsAM KOMITaHUU,
Ha KOTOpbIE IENO3UTapHBIE PACIIUCKH OBLIHN BhIMyIIEeHbL. O011ee coOpaHue aKIIMOHEPOB MOKET HE MPUHSTH PELICHUE
O BBIMIJIATE IMBUJICHAOB JJa)Ke B CIIy4ae pEKOMEHAAINN COBETa AUPEKTOPOB UX BBHIMIATUTH, KaK NMPH HAIWYUH, TaK U
OTCYTCTBHUU I[OCTaTOqHOﬁ JJ1s1 3TOTO HpI/I6I>I.HI/I.

Taxxxe Bbel MokeTe He MOJIYy4YUTb OOXOI (,Z[I/IBI/II[GH,Z[E;I) o ACTO3UTAPHBIM PACTIMCKaM Ha aKIIMW KOMITaHHUU OAXKE B

cjiydac, €CJIM Ha aKlIlM1, Ha KOTOPBIC BEIMYIICHBI 3TH ACIIO3UTAPHBIC PACIIUCKU, TUBUACHABI ObLIU BBIIIJIAYCHBI, U3-3a




YKa3aHHBIX BBIIIE CHEIU(PUUECKIX PUCKOB MO JETIO3UTAPHBIM PACIIUCKAM, B TOM YHUCIIE B CBSA3U C HEBO3MOKHOCTBIO
BBIIJIATHI 10X0/1a (JUBUIECHA0B) SMUTEHTOM JIETIO3UTAPHBIX PACIIHCOK.

Puck 0aHKPOTCTBA AKIIHOHEPHOI0 001IECTBA WJIM IMUTEHTA IeNO3UTAPHBIX PACIIUCOK.

B cnyyae 6aHKpoTCTBa aKIIMOHEPHOTO OOIIECTBA pasMep €ro MMYIIECTBa HEeIOCTATOYEH JJIS PacyeToB CO BCEMH
kpeautopami. Iloramenue 3a101KEHHOCTH MPOUCXOAUT COIVIACHO 3aKOHOAATEIbHO YCTAHOBJIEHHON OYEPETHOCTH.
Belmutatel octaBOIerocss UMYLIECTBA BIIAJENbLIAM AKLIUN IPOU3BOAATCS B IOCICIHIO OYepelb W, KaK IPaBUIo,
MMYIIEeCTBa 00IIECTBA HEOCTATOYHO JJIsl TAKUX BhIMJIAT. Takxke cieqyeT y4ecTh, 4TO JaKe B CIIy4ae pacipeaeacHUs
OCTaBILErOCs HMMYIIECTBA AKI[MOHEPHOTO OOIIEeCTBA AKLUMOHEPAM 3TOr0 OOIIECTBA, BIIAJENBIBI JCMO3UTAPHBIX
paclucoK Ha aKIMU 3TOro OOIIECTBA COOTBETCTBYIONIUE BHIIIATHI MOTYT HE MOJYYUTh B CBSI3U C BBIICYKa3aHHBIMHU
cnenn(pUYecCKUMU PUCKaMU I10 JEHNO3UTAapHBIM pacluCKaM, B TOM YHCIE HM3-32 HEBO3MOXKHOCTH OCYIIECTBICHUS
COOTBETCTBYIOIIUX BBIILIAT JETO3UTAPUIMHU.

Taxxe He0OXOMMO YUYUTHIBATh BO3MOXKHOCTh OaHKPOCTBA SMUTEHTA JICTIO3UTAPHOM pacnucku. B 3ToM ciaydae B
MOJKETE€ TOJHOCTBIO JIMIINUTHCSA BJIOXEHHBIX CPEACTB, IOCKOJBKY PACHUCKU HE SIBJIAIOTCS aKLHUAMM, a JIMLIb
yIoCTOBEPAOT Bamm Tpe6oBaHUsS K SMUTEHTY PaclUCOK.

Komuccuu

ITpu caenkax ¢ AeNO3UTapHBIMU PAacHMCKaMM B3MMAaeTCsl KOMUCCHs OpOKepa 3a MCIOJHEHHUE MOPYYEHUH, a Takxke
MOTYT B3UMAaThCsl KOMUCCUU OMPKH U KIMPUHTOBON OpraHM3alliy 3a COBEPIICHHUE CICIKHU, KOMUCCHS JIEO3UTaAPHS
3a y4eT npaBa cOOCTBEHHOCTH MHBECTOPA Ha JICNO3UTApHYIO pachucKy. Pazmepsl Bcex Tapu]oB MOXKHO HalTH Ha

caiite Opokepa, IeTmo3uTapusi, KIIMPUHTOBOM OPraHU3aIlliy U OUPKHU.

Kano0bl u npeaioKeHus

KanoOwl u mpeayiokeHuss Bbl MokeTe HampaBUTh OPOKEPY, ¢ KOTOPHIM BbI cOTpynHUYAETe, B CAaMOPETYIUPYEMYIO
opraHuzanuio B chepe (GUHAHCOBOTO PHIHKA, YWICHOM KOTOPOH SIBIIIETCS Takoi Opokep, uiu B bank Poccun.

CBou mpaBa, HapyIICHHBIC B PE3yIbTaTe HEIOOPOCOBECTHBIX ACUCTBUN WM O€37CHCTBUS IMUTEHTA JIETTO3UTAPHBIX
pacnucoxK — HHOCTpaHHOﬁ opraHu3anuunu Brr moxkete 3aAlIUTUTh HUCKIIOYUTCIBHO B HHOCTPAHHOM CYIC II0

npoucaypam, YCTaHOBJICHHBIM MHOCTPAHHBIM 3aKOHOJATCIILCTBOM.

dopma nHPOPMAITMOHHOTO JOKYMEHTA O CYyOOPIMHUPOBAHHON OOJIUTAIIMN POCCUMCKOTO IMUTEHTA




NudopManinoHHbII TOKYMEHT
CyOopauHupoOBaHHAs 00JIMTalMsl POCCUIICKOT0 IMUTEHTA

[IpenocraBnsercss B COOTBETCTBHM C YCTaHOBJICHHBIMH TpeOoBaHWsMU. He sBIseTcs WHIUBUAYATBHOMN
WHBECTUIIMOHHOW DPEKOMEHAAIMEH WM peKIaMHbIM MaTtepuasioM. Mudbopmarus npuBenaeHa uisi TTOHUMAaHHS

CYIIECTBEHHBIX XapaKTEPUCTHK U PHUCKOB CYOOPIMHUPOBAHHON OOIUTAIlN POCCHIICKOTO SMUTEHTA.

ITO He BKJIaJ

BbI MokeTe MOTEPATH Bee, YTO BJIOKHIN

CpencrBa He 3acTpaxoBaHbl (He TApaHTHPOBAHbI) FOCYAAPCTBOM
B cay4yae nmorepb KoMIeHcalMid He MPeIYCMOTPEHO

CyOopauHupoBaHHAsi 00 IMranMs NpeJHA3HAYEeHA ISl KBaJIM(UIMPOBAHHBLIX HHBECTOPOB

OcCHOBHbBIE XapaKTEePUCTHKHU CyOOPAMHUPOBAHHOH 00/ IMTALIMH.

CybOopauHupoBaHHAs OONHTaIUsl POCCHICKOTO 3MHUTEHTA - 3TO OOJUTAlUs, BBITYCKaeMasi TOJBKO KPEAUTHBIMU
opraHusanusimMu, I10 KOTOpOﬁ SMUTCHT UMCCT NIPpaBO B OAHOCTOPOHHCM MNOPAAKE NPCKPATUTH BBIIJIATHI B CIIy4dac
CHM’KEHHsS HOPMATHMBa JOCTATOYHOCTH COOCTBEHHBIX CPEICTB HMKE YPOBHs, onpeneneHHoro bankom Poccunm?,
Tarxke MOXeT OBITh TPEAYCMOTPEHO IPABO AMHUTEHTA B OJHOCTOPOHHEM TOPSAKE OCYIIECTBUTh MEHY WIIH
KOHBEPTAIMIO CYOOPIMHUPOBAHHBIX OOJHUTaIMi B OOBIKHOBEHHBIE aKIIMH (JI0JIM B YCTABHOM KaIlUTajle) KPeIUTHOM
OpraHu3alii — HMHUTEHTAa. B TakoMm cilydae pelieHHe O BBITYCKE CYOOpIMHMPOBAHHBIX OOJHMTraIMii JOJKHO
npenycMaTpuBaTh KO3(PPUIMEHT MEHBl MU KOHBEPTAIMH, PACCYMTAHHBIA MCXOJIS W3 COOTHOILICHUS PBIHOYHOMN
CTOMMOCTH OOBIKHOBEHHBIX aKI[Ui KPEAUTHOW OpraHU3aluy - SMUTEHTA (HO HE HIKE MX HOMUHAITBHONW CTOMMOCTH )

1 pa3Mepa TpeOOBaHMI BJIAJICIBIIEB CYOOPAMHUPOBAHHBIX OOJIUTAITUH.

Bce ycnoBus moramieHust U BBIILJIAT KYIIOHOB MO CyOOpIMHUPOBAHHBIM OOJIUTAIMSIM OIpe/iejeHbl B SMUCCHOHHOM

AOKYMCHTAIUH.

Kaxxnas cybopauaupoBaHHast 00JUTaIis OJTHOTO BBIITYCKAa UMEET OAMHAKOBBIN 00beM IpaB.

2 ®enepanbublii 3akoH oT 10.07.2002 Ne 86-®3 «O Llenrpansaom Oanke Poccuiickoii ®enepanyn (banke Poccun)», cT. 67.




CyOopauHupoBaHHass OOJUTAIMs HMMEET HOMHUHAJIBHYIO CTOMMOCTh He MeHee 10 MWUIMOHOB pyoOseit (3a
MCKJIIOYEHUEM BBINYIIEHHBIX 10 28.12.2018 roga) u cpok morameHust He MEHee IATH JIeT (IubOo He MMeeT CpoKa

TTOTAIIICHHUS ).

CyOopauHUpOBaHHBIE OOMUTALlMK, B OTJIMYME OT aKIUil, HE JAlOT MPaBO HAa y4acTHUE B YNPABICHUU KOMITAHHEH

(0OITIECTBOM) - SMUTEHTOM.

Y4yacTtue B pacnpenejieHMd HMYIIECTBA, OCTAKINErocs NpPU JUKBUAauuM (0aHkporcrBe) odmecrBa. [Ipu
JUKBUJIALIUU JIep>KaTeIn CyOOpPAMHUPOBAHHBIX OOJMUTalUi MOJydyaT BO3MEIICHHUE CPEJCTB B MOCIEAHIOI0 OYepe/ib,
MPOIYCTHB BIIEpe]l BCEX APYTrUX KPEAUTOPOB, B TOM YHMCIE BIAJENbLEB MHBIX oOiuranuii obmiectBa. B ciydae
HECOCTOSATENILHOCTU (OaHKPOTCTBA) KPEAUTHOW OpraHM3allid - SMUTEHTa TpeOOBaHMA MO CYOOPIMHHPOBAHHBIM
oOnuramusaM, a Takke Mo (PUHAHCOBBIM CAHKIMSM 32 HEUCIIOJIHEHHE 00s3aTeIhCTB 1O CYOOPAMHUPOBAHHBIM
o0HranusM yJaoBJIETBOPSIIOTCS TOCTE YAOBIETBOPEHUs TpeOOBaHHI BCeX MHBIX KPEIUTOPOB. YKa3aHHOE yCIIOBHE

YCTQHOBJICHO B YCJIOBHUSAX YMHCCUU CYOOPIUHHUPOBAHHBIX OOJIUT AL,

Brnagenpiel cyOOpaIMHUPOBAHHBIX OOJNHMTalMid YYacTBYIOT B pacHpelesICHMH HMMYIIECTBA Iepes BiaaciibIlaMHu

MIPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIIUH.
OcHOBHbBIE pHCKH:

PbIHOYHBIN PUCK (PHUCK HEraTUBHOI0 U3MEHEHHMSI CTOMMOCTH CyOOPAMHMPOBAHHOM 00JIMralMu) - CTOUMOCTh
npuHaIexKanei Bam cyOopIMHUPOBAaHHON OOMUTAlMK MOXKET KaK PACTH, TaK U CHUXKATHCS, M €€ POCT B MPOILLIOM
HE 03Ha4YaeT ee pocta B Oyaymiem. I3MeHeHHe 1IeHbl Ha CyOOPIMHUPOBAHHBIE OOJIMTAIIUH CBSI3aHO, MPEXK]IE BCETO, C
M3MEHEHHEM MPOIEHTHBIX CTAaBOK Ha (huHaHCOBOM pbIHKE. Kak mpaBumio, 1ieHa cyOOpAMHUPOBAHHOW OOIHMranuu
CHIDKAETCS, €CIIH MIPOLIEHTHBIE CTaBKHM Ha PBIHKE PACcTyT, U HA000POT - LieHa CyOOpIMHUPOBAHHOMN 0OIUTalluy pacTeT,
€CITU MIPOLICHTHBIE CTaBKU CHIKAIOTCS. Takyke M3MEHEHHE PhIHOYHOW CTOMMOCTH CYOOpIMHUPOBAHHBIX OOIMTraIui
MOXKET 6BITB CBA3aHO C HM3MCHCHHUCM BOCIPUATHA PBIHKOM (bHHaHCOBOI‘O COCTOAHUA U HJ'IaTe)KGCHOCO6HOCTI/I
KPEAUTHON OpraHu3allid - HIMHUTEHTa CyOOPAMHUPOBAHHOW OOJMTraliu, B TOM YHCJIE C U3MEHEHHEM KPEAUTHOTO
pedTHHra HMHUTEHTa (KOHKPETHOTO BBITYCKa OOJUTAIMii), KOPIOPAaTUBHBIMH COOBITUSAMH U JAPYTHMH

00CTOSTENLCTBAMH.

Puck nukBHAHOCTH. JIMKBUIHOCTB, TO €CTh BO3MOXKHOCTH MPOJATh CyOOPAMHUPOBAHHYIO OOJUTAIUIO B JHO0OM
MOMEHT BpeMeHHU 0e3 CyIIeCTBEHHOTO CHUKEHHUS €€ CTOMMOCTH, 3aBUCHT OT CIIpOCa W NPEAJIOKEHUS Ha PbIHKE.
Cy0oparHUpOBaHHBIE OOJMIallid MOTYT MMETh HHM3KYIO JHKBUIHOCTh, TO €CTh M3-3a CHEHU(PUKHA WHCTPYMEHTa U
MOBBIIECHHBIX TPeOOBaHUI K MHBECTOpaM ObIBAaeT CIOKHO HaWTH nokynarens. CyOopAMHUpPOBAaHHBIE OOIMTalluu
MOTYT OOpaliaThCsi Ha OPraHM30BAHHOM M HEOPTaHU30BAaHHOM pBIHKE. B ompenenenHslii MoMeHT Bbl Moxerte

CTOJIKHYTBCS C HCBO3MOXXHOCTBIO IIPOJAaTh CBOU CyGOpHHHHpOBaHHBIe O6J'II/IFaI_II/II/I nim ¢ TCM, 4TO Bam MpUACTCA




MPOJaTh UX C CYIIECTBEHHBIMU YOBITKAMH W3-3a CHIDKEHUS CIIPOCa HAa HUX WIH KaKUX-TUOO OrpaHUYCHUN Ha UX
obOpamienue. [IpenmoceikaMu Ui CHWIKEHUS JUKBUIHOCTH CYOOPAMHUPOBAHHBIX OOJUTAIIMN MOTYT SIBISTHCS:
nH(pOpMaIUs O CHUKEHUU KPEAUTHOTO PEUTHHTa IMUTEHTA, O HEYCTOMYNBOM (DMHAHCOBOM TIOJIOKCHHUH, HETaTUBHBIE

KOPIIOpAaTUBHBIE COOBITHS, CHUKEHHE JOBEPHUS K IMUTEHTY, ITOTEPs pEIyTalllH U IPYTUe 0OCTOSTENbCTBA.

Kpenutnbiii puck. CyluecTByeT pUCK HEHCIOIHEHHUS SMUTEHTOM CYOOPIMHHUPOBAHHBIX OOJIMTAllMM CBOUX
00513aTeTTLCTB, KOTOPBIA MOKET PEaIn30BaThCs, B YACTHOCTH, B BHJIE MPOITYCKA WITU 3aJIEPKKH BBIIIATHI KYITOHOB H

(vnn) moramieHuss HOMHHAIBHOW CTOMMOCTH CYOOPAMHUPOBAHHOW OOHTaIiy.

Puck nedoara. Cutyanus, npu KOTOpOil SMUTEHT HE B COCTOSIHMM BBHIIJIATUTH BIIAJeNblaM CyOOpAMHUPOBAHHBIX
oOJuranuu CyMMYy TMOTalleHUs CYOOpJIWHUPOBAHHBIX OOJWTanmuu MU (WIM) KYMOHOB IO HHM. B 3TOoM ciydae
MHBECTOPHI PUCKYIOT TMOTEPSITh BCE CBOM BIIOXKEHUS B JaHHYIO IIeHHYIO Oymary. JleponaT MokeT NMpou30UTH Y
SMHUTEHTOB C JIIOOBIM YPOBHEM KPEOUTHOTO peiTuHra. KpemuTHbI peHTHHT OTpakaeT MHEHHE PEUTHHIOBOTO
areHTCTBa O BEPOSATHOCTH HACTYIUICHHs JAe(oJiTa: HaMMEHEe BEpOSTHBIH ypOBEHb, KaK IpPaBUiO, 0003HauyaeTcs
«AAA» (BrICIIUI KPEIUTHBIN YpOBEHB, 3aTeM cieayeT «AAy», «A», «BBB», «BB», «B» mo crenenu yBennueHus
BEPOATHOCTH AedonTa). YeM HUXKe KpEeOUTHBIH PEHTHHI IMHUTEHTa (KOHKPETHOTO BBIMYCKa CYyOOpIMHHPOBAHHBIX

o0uraIuit), TeM BBIIIE, IT0 MHEHUIO KPEAUTHOTO PEHTHHTOBOTO areHTCTBA, BEPOSITHOCTH AedonTa.

Puck OankporcrBa 3MuTeHTa. B Cciiydae OaHKpPOTCTBA SMHUTEHTA pa3Mep €ro MMYIIECTBAa HEIOCTATOYEH IS
pacyeToB co BceMu KpeauTopamu. llorameHue 3aJ0JDKEHHOCTH MPOMCXOAUT COTJIAaCHO 3aKOHOAATENIbHO
YCTaHOBJIEHHOW ouepemHOCTH. HecMoTps Ha TO, 4TO B ciiydae OaHKPOTCTBA BBHIIUIATHI OCTABIIETOCS HMMYIIECTBA
AMUTEHTA MTPOU3BOIATCS BIAACIIbIIaM CYOOPAMHUPOBAHHBIX OOJUTAIINI TTepe] BIaAelbllaMH MPUBHIICTUPOBAHHBIX U
OOBIKHOBEHHBIX aKIIMi, HIMYIIIECTBA MOXKET OBITh HEJIOCTATOYHO ISl BBITUIAT 110 CYOOPAMHUPOBAHHBIM OOJIMTAIIHSIM.

B pesynbrare Bol MoXxeTe HOTEpATh BCE CBOM BIIOKEHHS B CyOOPAMHUPOBAHHBIE OOTUTAIINH.

CriocoOHOCTb SMUTEHTA B MOJIHOM 00BbEME BBIIIOJIHATH CBOM 0053aTENILCTBA MO CYOOPIMHUPOBAHHBIM OOIHMTaIMsIM
MOJITBEPKIACTCS, HANPHUMEP, BBICOKUM KPEIUTHBIM PEUTHHIOM OSMHTEHTa, €ro YCTOWYHMBBIM (DPUHAHCOBBIM
nojoxxeHueM M T.4. Ilpm mokynke cyOopamHupoBaHHBIX oOmuramuii Bam cnemyer oOpatuTh BHMMaHHE Ha

(hPMHAHCOBYIO YCTOMYHUBOCTH M IOOPOCOBECTHOCTH SIMHUTCHTA.
Komuccun

IIpu cpenkax ¢ cyOOpAMHHMPOBAaHHBIM OOJMIralMAM POCCUMCKMX 3MUTEHTOB B3MMAaeTcsd KOMHUCCHsS Opokepa 3a
UCIIOJIHEHUE NTOPYUYEHHH, a TaK’Ke MOTYT B3UMAThCSl KOMUCCUM OUPKHU U KJIMPUHTOBOM OPraHU3allM 32 COBEPILEHHE
CHIEJIKH, KOMUCCHS JCTIO3UTapHUs 32 y4eT IpaBa COOCTBEHHOCTH MHBECTOpa Ha CYOOPIMHHPOBAHHYIO OOJIMTAIIMIO.
Pazmeps! Bcex TapuoB MOXKHO HAWTH Ha caiiTe Opokepa, Aemo3uTapus, KIMPUHTOBOM opranu3auuu u oupxu. [lpu
MOKYIKE 00pallaroIeics Ha phIHKE CyOOpIMHUPOBAHHOM OOJIMTalliy B CyMMY C/IEIKH BKIIIOYAETCS 4YaCTh KYIIOHHOTO

MPOLIEHTHOTO J0X0/a M0 CyOOpIMHUPOBAHHOM O0JIUralliy, pacCYUThIBAEMasi IPONOPIUOHAIBEHO KOJIUYECTBY JHEH,




HpOH.I@I[H_II/IX OT AaThl npe;[bmymeﬁ BhIITJIATHIL KyHOHHOI‘O a0xXo4a OO0 AdaTbl MCIIOJIHECHUS CICIIKH Kynnn—npo;[am/l
CyOOpIMHMpPOBaHHOW  oOnuranuu. JIaHHBIH  HAKOTUICHHBIH  KYIMOHHBIA  JIOXOJ  TepefacTcss  IMPOJaBIly

CyOOpIMHUPOBAHHOW OOJIUTAIUH.
7Kano0bl u npeasioKeHust

XKano6s! u npeanoxxenuss Bel MojkeTe HanpaBUTh OPOKEPY, ¢ KOTOPHIM Bbl coTpynHHUYaeTe, B cCaMOPEryIupyeMyro

opranm3aiuio B cgepe (GMHAHCOBOTO PHIHKA, YICHOM KOTOPOH SBIsieTcs Takoi Opokep, wim B bank Poccum.




®opma HHPOPMALMOHHOTO JOKYMEHTA 110 CTPYKTYPHOM OOJIHUraliii poCCHICKOT0 SMUTEHTA

NudopManinoHHbIi TOKYMEHT
CtpykTypHasi 00, 1Mrauusi poCcCHiiCKOro S)MUTEHTA

[IpenocraBnsercss B COOTBETCTBHM C YCTaHOBJICHHBIMH TpeOoBaHUsSIMU. He sBIseTcs WHIUBUAYATBHOMN
WHBECTUIIMOHHOW DPEKOMEHAAIMEH WM peKIaMHBIM MaTepuasioM. Mudbopmarus npuBeaeHa uisi TTOHUMAaHHS

CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB CTPYKTYPHOU 0OJIMraliii pOCCUHCKOTO SMUTEHTA.

ITO He BKJIaJ

BbIl MokeTe MOTEPATH BCe, YTO BJIOKHIN

CpencrBa He 3acTpaxoBaHbl (He TApPaHTHPOBAHBI) FOCYAAPCTBOM

B cayuyae nmorepb KoMIeHcAlMid He MPeYCMOTPEHO

CTpyKTypHBI€ 00JMIalMH NPeJHA3HAYEHbI /151 KBAJIH(PUIUPOBAHHBIX HHBECTOPOB

OcCHOBHbIE XaPAKTEPUCTHKHU CTPYKTYPHOH 00JIUTallUU POCCUIICKOT0 IMHUTEHTA.

CrpykTypHas o0auramusi pocCUICKOro SMUTEHTA - 3TO LIeHHas Oymara, BO3MOKHOCTb U pa3Mep BBIILIAT 110 KOTOPOH
(Toxoza M BBIMJIAT MPH MOTALICHUN) 3aBUCAT OT HACTYIUICHHS WJIM HE HACTYIJICHHSI ONPEAeSICHHBIX 00CTOSITEIbCTB.
K takuM 00CTOSTENHCTBAM MOTYT OTHOCUTHCS, HApUMeEp, AOCTHKEHHE ONPEACICHHBIX 3HAUCHHWH IIeH 0a3uCHBIX
aKTHBOB B OIPE/ICJICHHBIE 1aThl, B TOM YHCJIE LIEHbI HAa TOBAphI, IIEHHbIE OyMaru, Kypchl BaJtOT, IPOLIEHTHbIE CTaBKH,

MOKa3aTeny YpOBHS HHGIAINN, OpHUITHATbHAS CTATUCTUYECKAst HH(POpMAIIHSL.

Pa3mep Bcex BBIIUIAT MO CTPYKTYpHOM OOMUTallMd MOKET OBbITh MEHbIIE €€ HOMHUHAJbHOM CTOMMOCTH, TaKKe

BO3MO>KHA MOTEPS BCEX BJIOXKEHHBIX CPEJICTB.
Kaxxnas crpykTypHast o6iuraiusi OJHOTO BbIITyCKa UMEET OJJMHAKOBBIM 00beM IpaB.

[loramenre HOMHHAJIBHON CTOMMOCTH CTPYKTYpPHOH OOJMraluu MOKET OCYIIECTBISATHCA YacTIMHU B Ipoliecce

oOparnieHust CTpPYKTYpHOU oO0auranuu (aMOpTH3aIuist OOJIUTaIliN ).

YCrnoBUsIMH BBITTYCKa CTPYKTYPHBIX OOJIUTAIIU MOTYT OBITh MPEAYCMOTPEHBI YCIOBHSI JIOCPOYHOTO MOTAIICHUS KaK
110 UTHUIIMATUBC OMHUTCHTA, TaK U 110 MHUIIMATUBC UX BJIAJCIIBIICB. B HCKOTOPBIX CIIy4YasiX SMUTCHT WA MHOC JIMIIO
3apaHee OOBSBISIET O CBOCH TOTOBHOCTH MPUOOPECTH Y JIFOOOTO 3aMHTEPECOBAHHOTO JIMIIA CTPYKTYPHBIE OOIHTaIlluu
B ompeeneHHyo naty (ogepra mo obnurarusam). OOpaTuTe BHUMaHKE, YTO KOJUYECTBO CTPYKTYPHBIX OOJUTAIUH,
npuoOpeTaeMbIxX 1Mo odepre, MOKET OBITH OTPaHUYEHO, U BBl HE CMOXKeTe TpH KEeTaHUU NIPOIATh BCE HMEIONIHECS Y

Bac cTpykTypHble obnuramnum.




CrtpykrypHasi oOJauranus MOXeT MpelycMaTpuBaTh MapaMeTp, ONMpeNessIonii o0 10X0Aa, KOTOPYIO MOTYYUT
BIIQJIETIEI] CTPYKTYPHOH OOIWTamuu B 3aBUCUMOCTA OT HM3MEHEHHUS IEHbl YCTAaHOBJICHHOTO B AMHUCCHOHHOM

JIOKYMEHTAITUN aKTHBA (aKTUBOB) — «KOA((PHUITUEHT yUacTHsI».

CrpykTypHas oOiuranus MOXXET MpeaycMaTpuBaTh «YAaCTUYHYIO 3alUTy KaluTala» — JO0NI0 OT HOMHHAJA,

BBITUIAYMBAEMYIO B JIIOOOM ciydae.

Bce ycnoBus moramieHHss W BBIIUIAT KYMOHOB IO CTPYKTYPHOW OOJUTallMM OMpPENElIeHbl B AMHUCCHOHHOM

JTIOKyMEHTAITUH.

CtpyKTypHbIE O0IUraliy, B OTJIWYKE OT aKIMii, HE JAIOT MPaBO Ha y4yacTUE B YIPABIEHUU KOMIIaHHeH (00I1ecTBOM)
- BMUTEHTOM, a TaK)Ke MPaBO Ha y4acTue B yNpaBICHUU KOMIaHuel (001IecTBOM), UbH IIEeHHbIE OymMaru ykas3aHbl B
SMUCCHUOHHOM JTIOKYMEHTAllUM KAaK aKTUB, OT W3MEHEHHUsS I[€Hbl Ha KOTOPBIM 3aBUCUT IMOJYyYEHHUE BBHIILIAT IO

CTPYKTYPHBIM OOJIMTaIHSIM.

YuacTtue B pacnpeneieHMH HUMYIIECTBAa, OCTAKINErocsl MpH JUKBUAanuuM (0aHKpoTcTBe) 3MHMTeHTa. [lpun
JUKBUJIALIUU SMUTEHT MPEKpaIIaeT CBOIO ACSITEIbHOCTD, €0 UMYIIECTBO paclpeAeNsieTcs] MeXIy KpeauTopaMu (Kak
MpaBWJIO, TyTeM IMPOJAXH UMYILIECTBA U Mepelayl ACHEKHBIX CPEICTB KpeIuTopaM), B TOM YHCIE BiaJeiablaMu
CTPYKTYpHBIX oOnuranuii obmiectBa. I[lopsmok u pasmep BBIILIAT BiaAeibllaM CTPYKTYPHBIX OOJHTanuil mpu

TuKBHIAUY (0AHKPOTCTBE) SIMUTEHTA HOCUT BBICOKYIO HEOIIPEICICHHOCTb.
OcHOBHbBIE pHCKH:

PpiHOYHBIN pHCK (PHCK HEraTHBHOIO HW3MEHEHUS! CTOMMOCTH CTPYKTYPHOH O00JMranMm) - CTOMMOCTh
npUHaIexKae Bam cTpykTypHO# 0O0Iuraium MoXXeT Kak pacT, Tak U CHIXKAThCsl. POCT CTOMMOCTH CTPYKTYpPHOM
O0JIMraluy U/Wian MOJOKUTENbHAS IMHAMUKA B TIPOILIOM MHBIX MTOKa3aTelel, OT KOTOPBIX 3aBUCUT pa3Mep BBIILIAT
M0 CTPYKTYpHOU OOIMranuu, He O3HA4aeT pPOCTa CTOMMOCTHU CTPYKTYpHOU obOnurammu B OyaymieM. CTOMMOCTh
npuHaexaned Bam cTpykTypHOW oOnMranmuyu MOXET MEHSTbCS MOJ BIUSHUEM OOCTOATENBCTB, OT KOTOPBIX
3aBHUCHUT MOJIyYCHHE BBITUIAT 10 CTPYKTYPHBIM 00JIMTalusAM (HapuMep, U3MEHEHHE 1IEH Ha TOBaphl, IICHHbIe Oymary,
KypChl BaJIlOT, JUHAMHKA MPOLIEHTHBIX CTaBOK U MHBIE OOCTOSITENLCTBA, OT KOTOPBIX 3aBHCHUT pa3Mep BBHIILIAT I10
CTPYKTYPHBIM oOOyiMranusmM). Takke W3MEHEHHWE PHIHOYHOW CTOMMOCTH CTPYKTYPHOM OOJWTAIMii MOXKET OBITh
CBSI3aHO C W3MEHEHHEM BOCIPHUATHS PBIHKOM (HHAHCOBOTO COCTOSIHUS W IUIATEKECHOCOOHOCTH 3MUTEHTA
CTPYKTYPHBIX OOJUTaluii, B TOM YHUCIIE C U3MEHEHHEM KPEIUTHOTO PEHTHHIa SMUTEHTA (KOHKPETHOTO BBIMYCKa
CTPYKTYPHBIX OOJMTranuii, Juia, Mpe1oCcTaBUBIIEr0 00eCeYeHHEe MO0 CTPYKTYPHBIM OOIUTaIUsAM, IPU €r0 HaJIU4NN),

KOPHOPATUBHBIMU COOBITUSMHU U APYTUMHU OOCTOSITETECTBAMH.

Puck nukBugHOCTH. JIMKBUAHOCTH, TO €CTh BO3MOXKHOCTBH MPOJATh CTPYKTYPHYIO OOJMUTalMio B 1000 MOMEHT

BpEMEHH 0€3 CYIIECTBEHHOI'O CHH)KEHUS €€ CTOMMOCTH, 3aBUCHUT OT CIIPOCca U MPeIOKEeHHs Ha peIHKe. CTPYKTYpHbIE




O0JIMTaliy 4aCcTO UMEIOT HU3KYIO JIMKBUIHOCTH, TO €CTh M3-3a HEOOIBIIOr0 00beMa TOPTOB OBIBACT CIIOKHO HAWUTH
nokymareias. CTpyKTypHbIC OOJHMralid MOTYT OOpaliaTthCs Ha OPraHW30BAHHOM W HEOPTraHW30BAaHHOM pBHIHKE.
HaunGonee NMUKBUIHBIMH SIBISIFOTCS CTPYKTYpPHBIC OOJUTAalMM, OOpalalomyecs Ha OPTraHW30BAaHHOM pBIHKE.
CrtpykTypHBIE OOMUranuu, He OOpallalrecs Ha OPraHM30BAaHHOM PBHIHKE, MEeHee TUKBHUAHBL. OmHAaKo B II0OOM
ciydae Bbl MoOKeTe CTONKHYTHCS B OMPEICIICHHBII MOMEHT C HEBO3MOXKHOCTBIO MPOAATh CBOM CTPYKTYpPHBIC
O0JIMTaIliy WK C TeM, 4To BaM mpuieTcst mpoaaTh UX ¢ CYIIECTBEHHBIMU YOBITKAMH M3-32 CHUKCHHS CITPOCa Ha HUX
WIM KaKWX-THO0O OrpaHMuYeHU Ha ux oOpameHue. [IpeamocsuikaMu Ui CHHKEHUS JIMKBUIHOCTH CTPYKTYPHBIX
o0HTranuii MOTYT SIBISTHCS: UCKIIOUEHHE CTPYKTYPHBIX OOMUTAINIA W3 KOTUPOBAIHHOTO CITMCKA OUPIKH, CHIDKEHUE
peiTHHra SMUTEHTa (KOHKPETHOTO BBITyCKa OOIUTAIIHiA, TN, TPEIOCTABUBIIETO OOECIICUSHUE 110 OOIUTAIHSIM, TIPU

€ro HaJIMYKMH ), HETraTUBHbIE KOPIOPATUBHBIE COOBITHS U Ipyrue 00CTOSTENbCTBA.

KpenutHbiii puck. CyliecTByeT pUCK HEHCIIOTHEHHS] SMUTEHTOM CTPYKTYPHBIX OOJHTaIlluii CBOMX 00sI3aTENIbCTB,
KOTOPBIM MOKET pealin30BaThCs, B YACTHOCTH, B BUJE HEBBIIUIATHl WM 3aJ€P>KKU BBIIUIAThl KYMOHOB M (MJIK)
MOTAlIeHUs] HOMHUHAJIBHON CTOMMOCTH CTPYKTYPHOH OOJHMranmuu B HPEIyCMOTPEHHOM pa3Mepe He3aBUCHUMO OT

HAaCTYIJICHUSA COGBITHﬁ, ONMCAHHBIX B YMHUCCHOHHOM JOKYMCHTAIUH.

Puck neoara. Cutyariys, mpu KOTOPOH SMUTEHT HE B COCTOSIHUU BBITUIATUTD BIIAJIENbIIaM CTPYKTYPHBIX OOJTHraIHii
CyMMY TorameHust o0iauranuii 1 (Min) KyroHOB M0 HUM. B 3TOM cilyuae MHBECTOPBI PUCKYIOT TIOTEPATh BCE CBOU
BJIOXKEHHUS B JAaHHYIO IIeHHYI0 Oymary. JleoaT MoKeT MpOM30WTH y SMUTEHTOB C JIIOOBIM YPOBHEM KPEAUTHOIO
perituHra. KpemuTHBINM peUTHHT OTpa)kKaeT MHEHHE PEUTUHTOBOTO areHTCTBA O BEPOSTHOCTH HACTYILIEHUA nedonTa:
HaMMEHee BEPOSITHBIN YpOBEHb, KaK MpaBmiio, 0003HauaeTcsa «AAA» (BbICIINI KPEIUTHBIH YPOBEHb, 3aTE€M CIIEAYET
«AA», «A», «<BBB», «BB», «B» 1o crenenu yBenuueHus: BEpOsATHOCTH Aedoita). UeM HUXKEe KPeIUTHBIA PEUTHHT
HMUTEHTA (KOHKPETHOT'O BBIITYCKA CTPYKTYPHBIX OOJIUTaluil, IUIA, TPEJOCTaBUBIIEr0 00ECIeUeHHE 110 CTPYKTYPHBIM
obnuranusM, NMpH €ro HaJM4Yuu), TEM BbILIE, N0 MHEHUIO KPEIUTHOIO PEUTHHIOBOIO areHTCTBA, BEPOSITHOCTH

nedonra.

ITpu 3TOM, SMUTEHTAMH CTPYKTYPHBIX OOJIMraliii MOTyT ObITh KOMIIAHUH, HE 00J1aJat0IINe KPEAUTHBIM PEUTUHIOM.
B sTom cnyyae ocobenHo BaxkeH Bamn camocrosiTenbHbBIN aHanu3 (pUHAHCOBOW yCTOMYMBOCTH SMUTEHTA, Ka4eCTBa

o0ecreyeHns o CTPYKTYPHBIM OOJIUTanusaM (IIpy HaJTU4UN ).

Puck 6ankporcTBa 3MHMTeHTa. B ciydyae GaHKpOTCTBAa SMHUTEHTA pa3Mep €ro HMMYIIECTBA HEIOCTATOYCH IS
pacueToB CO BceMH Kpeautopamu. llorameHue 3am0JDKEHHOCTH NPOMCXOAMT COTJIACHO 3aKOHONATENbHO
YCTaHOBJIEHHON ouepeHOCTH. IIopsiiok u pa3mep BBIIIAT BIAJENIbLAM CTPYKTYPHBIX OOJUTraluil Ipy JUKBUIAALNN
(OaHKPOTCTBE) SMUTEHTA HOCUT BBICOKYIO HEONPEAEICHHOCTb, TaK KaK UMYIIECTBA MOKET OBITh HEIOCTATOYHO IS
BBIIJIAT 10 CTPYKTYPHBIM obnuranusiM. B pesynbrate Bel MokeTe MOTEpATh BCE CBOM BIIOKEHHS B CTPYKTYPHBIC

o0Jranuu.




DOMUTEHT CTPYKTYPHBIX OOJIMTANNH - KpEUTHAS OPTaHU3aIus BIIPaBe B3STh Ha ce0st 00513aTELCTBA IO CTPYKTYPHBIM
obnuraiusM 0e3 JOMOJHUTEIBHOTO HUMYIIECTBEHHOTO obecredeHusi mo HUM. CIOCOOHOCTh TaKOrO0 3MHTEHTA B
MOJTHOM O00BEME BBINOJIHATH CBOM 0053aTENBCTBA 1O CTPYKTYPHBIM OOJHUTAIlUsM ITOATBEPKAACTCS, HAIpHMeED,
KPEIUTHBIM PEHTHHTOM M (DMHAHCOBBIM ITOJIOKEHUEM, & TAKXKE MOYKET TOJHOCTHIO MJIM YaCTHYHO 00ECTIeUMBATHCS
MOPYYUTEINHCTBOM, OAaHKOBCKOM, TOCYAapCTBEHHOM WJIM MYHHUIIMIIAIBLHON rapantheil. [Ipu mokyrnke cTpyKTypHBIX
obnuranuii Bam crnexyer oOpatuTh BHUMaHHE HAa (PMHAHCOBYIO YCTOHYHMBOCTH M JOOPOCOBECTHOCTH SMUTEHTA, A

TaK)Ke Ha HAJIMYHME U Ka4eCTBO 00eCTeYeHHsI CTPYKTYPHBIX OOJIUTAITHIA.
KomMmuccun

[Tpu cnenkax co CTPYKTYPHBIMU OOJIMTALlMSIMU B3UMAETCs KOMHUCCHUSI OpOKepa 3a UCIOIHEHUE OPYUYEHUH, a TaKkxKe
MOTYT B3UMAaTbC KOMUCCHM OMPKH U KIMPUHTOBOW OpPraHU3alMU 32 COBEPILIEHUE CACIKH, KOMUCCHS ACTIO3UTAPHS
3a y4yeT npaBa COOCTBEHHOCTH MHBECTOpa Ha CTPYKTYpHYI0 obnuranuio. Pasmepsl Bcex TapuoB MOXKHO HANTH Ha

caiite Opokepa, AeTo3uTapusi, KIMPUHIOBOM OpraHU3aluu U OUPIKH.
7Kanolbl u npeasioKeHust

XKano6s! u npeanoxxenuss Bel MokeTe HanpaBUTh OPOKEPY, ¢ KOTOPHIM Bbl coTpynHHUYaeTe, B cCaMOpEryIupyeMyro

opraHuzanuio B chepe (UHAHCOBOTO PHIHKA, YWICHOM KOTOPOH SIBIIIETCS Takoi Opokep, uiu B bank Poccum.

®opma HHPOPMALMOHHOTO JJOKYMEHTa 00 OOJUTalliU POCCUIICKOTO IMUTEHTA CO CTPYKTYPHBIM JJOXOJIOM




NudopManinoHHbII TOKYMEHT

Ob6aMranmst poccuiicKoro S)MMTEHTA CO CTPYKTYPHBIM 10X010M

[IpenocraBnsercss B COOTBETCTBHM C YCTaHOBJICHHBIMH TpeOoBaHUsSIMU. He sBIseTcs WHIUBUAYATBHOMN
WHBECTUIIMOHHOW DPEKOMEHAAIMEH WM peKIaMHBIM MaTepuasioM. Mudbopmarus npuBeaeHa uisi TTOHUMAaHH

CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJIUTAlMU POCCUHCKOTO SMUTEHTA CO CTPYKTYPHBIM JI0XO/IOM.

ITO He BKJIaJ

BbIl MokeTe MOTEPATH BCe, YTO BJIOKHIN

CpencrBa He 3acTpaxoBaHbl (He TApPaHTHPOBAHBI) FOCYAAPCTBOM
B cayuyae nmorepb KoMIeHcAlMid He MPeYCMOTPEHO

Hekoropble  o0iuMrammm €0 CTPYKTYPHBIM  J0XOJOM  JOCTYNIHBI K  NPHOOpETeHHIO
HEKBAJIM(PUUMPOBAHHBIMH HHBECTOPAMHU NPH MOJOKHUTEJIbHOM pe3yiabTaTe TecTupoBanus. OcranabHble
00JIMraliii CO CTPYKTYPHBIM 10X0/I0M MOTYT IPUOOPETATh TOJIbKO KBAJIN(UIMPOBAHHbIE HHBECTOPBI.

OcHOBHbIE XaPAKTEPUCTHUKHU 00JIMTALMH CO CTPYKTYPHBIM J10X0/I0M POCCHUICKOT0 DMUTEHTA.

OO6nuranusi poCCUMCKOr0 AMUTEHTA CO CTPYKTYPHBIM JI0XOJIOM - 3TO LIeHHas Oymara, pasmep BBIIUIAT MO KOTOPOil
3aBHUCST OT HACTYIUJICHHS WU HE HACTYIUICHUS OMPEICIIEHHBIX 00CTOATENhCTB. K TakuM 0OCTOATENHCTBAM MOTYT
OTHOCHTHCSI, HAIIpUMeEP, TOCTHKEHUE OMPEIeIICHHBIX 3HAYCHHI IIeH Oa3UCHBIX aKTHBOB B OTIPE/ICIIEHHBIC IaThI, B TOM
9uclie [IEHbl Ha TOBAphI, LIEHHBIE OyMmaru, Kypchl BaJfOT, MPOLICEHTHBIC CTABKHU, MOKA3aTENU YPOBHS HHQIIAIINU,

oduiagbHas CTaTUCTUYECKAss HHPOPMAIIHS.

Pa3mep Bcex BBITLIAT 11O OOJIUTALNN CO CTPYKTYPHBIM JOXO0JIOM HE MOKET OBITh MEHBIIIE €€ HOMHUHAIILHOM CTOUMOCTH,

YTO WHOIIAa HAa3bIBAIOT «IIOJIHOM 3aIlIMTON KallUuTaIa.
Kaxknas o6imranust co CTpyKTYPHBIM JI0XOJIOM OJTHOTO BBITTYCKa UMEET OJIMHAKOBBIN 00BEM TpaB.

[orameHnre HOMHHAIBHONH CTOMMOCTH OOJIUTAIIUKM CO CTPYKTYPHBIM JOXOJOM MOJKET OCYIIECTBISTHCS YACTSIMHU B
nporiecce oOparieHus: oouranuu (aMopTu3amnus odauraium). B 3ToM cirydae octaBmmecst KylmmoHHBIC TUTATEKHA MOTYT

paCCUUTBIBATLCA UCXOOA U3 HEIOoTallleHHOM HOMHHAILHOM CTOMMOCTH 06eraum/1 CO CTPYKTYPHBIM OJOXOOOM.

VYcnoBusiMH BBIITyCKa OOJHMTralfii CO CTPYKTYPHBIM JI0XOJOM MOTYT OBITh HMPEAYCMOTPEHBI YCIOBHUS JOCPOYHOTO
MoTaIIeH!s 10 MHULMATUBE SMUTEHTA U (WJIN) TI0 MHUIMATHBE UX BIIAJIENbIeB. B HEKOTOPBIX CIydasx SMUTEHT UIIH

WHOE JIMIIO 3apaHee 0OBSIBISET O CBOCH TOTOBHOCTH MPHOOPECTH Yy JTH000TO 3aMHTEPECOBAHHOTO JIUIA OOJIUTAITUN CO




CTPYKTYPHBIM JIOXOJIOM B OIpEJAEieHHYI0 aaty (odepra mo obnuranusm). OOpaTuTe BHUMAHUE, YTO KOJIUYECTBO
oOJuraIuii co CTPYKTYPHBIM JI0X0I0OM, TPHOOpPETAEMBIX TI0 0epTe, MOKET OBITH OTPAaHUYECHO, U BBl He cMOKeTe npu

JKeJlaHuU IpoJaTh Bce umeroniecs y Bac o6nuranuu co CTpyKTypHBIM JJOXO/I0M.

Bce ycnoBus noramieHust ¥ BoIIUIAT KYIOHOB IO OOJIMTalliU CO CTPYKTYPHBIM JOXO0JIOM OIPEEIEHbl B SMUCCUOHHOMN

JTIOKyMEHTAITUH.

OO0muranuu co CTPYKTYPHBIM JIOXOJIOM, B OTJIMYHE OT aKIHi, HE TAIOT MPAaBO HA y4acTHE B YIIPABICHUU KOMITAHUEH
(0O11eCTBOM) - HMUTEHTOM, a TaKXKe MPAaBO HA y4acTHE B YIPABICHUN KOMITaHHEH (0OIeCTBOM), YbH LIEHHBIE OyMaru
yKa3aHbl B SMUCCUOHHOH IOKyMEHTAIIMM KaK aKTHB, OT U3MEHEHUS IIeHbI Ha KOTOPBIN 3aBUCUT MOJyYEHHE JI0XOJI0B

0 OOJIUTAIHSIM CO CTPYKTYPHBIM JJOXOJIOM.

YuyacTtue B pacnpeaejieHHHM HMYIIECTBA, OCTAIOLMIErocsl NMPH JUKBUAANMU (0aHKpoTcTBe) 3MUTeHTA. [Ipu
JUKBUJIALIUU SMUTEHT MPEKpaIlaeT CBOIO ACSITEIbHOCTD, €0 UMYIIECTBO paclpeAeNsieTcss MeKy KpeauTopaMu (Kak
MMpaBuJIO, IMyTEM MPOJaKN UMYIICCTBA U NEpCaavu NCHCKHBIX CPCACTB er,Z[I/ITOpaM), B TOM 4YHUCJIC BJaACJbliaMH
obnuranuii co CTPYKTYpHBIM J0XOAOM. Bragenbipl oOnuramuii co CTPYKTYpHBIM JOXOJOM Y4YacTBYIOT B

pacnpeneneHu NMYIIECTBa Iepel BIIaIeIblaMH IPUBIIICTHPOBAHHBIX U OOBIKHOBEHHBIX aKIIUH.
OcHOBHbBIE pHCKH:

PbiHOYHBINI PHCK (PUCK HEraTUBHOIO0 W3MEHEHHUSI CTOMMOCTH OOJUIalld¥ CO CTPYKTYPHBIM J10XOA0M).
CroumocTh puHaIIeKAaIIe Bam oOnuranuu co CTpyKTYpHBIM JJOXOJ0OM MOKET KaK pacTH, TaK U CHIKAThCs. PocT
CTOMMOCTH OOJIMTalliU CO CTPYKTYPHBIM JI0XOAO0M H/HIIH TOJIOKUTENIbHAS TUHAMUKA B MPOIILJIOM UHBIX IOKa3aTesei,
OT KOTOPBIX 3aBUCUT AOXO/ ITO O6JII/IFaI_II/II/I CO CTPYKTYPHBIM JOXOOO0M, HC O3HAYACT POCTA CTOUMMOCTHU O6JII/IFaI_II/II/I CcO
CTPYKTYPHBIM J1I0X0JI0M B OyaymieM. CTOMMOCTb NpUHA Iexaei Bam o0nuranun co CTpyKTYpHBIM JI0X0JI0M MOXKET
MEHSTHCS MO/ BIUSIHUEM 0O0CTOSATENBCTB, OT KOTOPHIX 3aBUCUT MOJIyYE€HUE JJOXO/I0B (HampuMep, U3MEHEHHS LIeH Ha
TOBapBbI, IIEHHbIE OyMaru, Kypchl BaIIOT, AMHAMUKH IPOLEHTHBIX CTABOK U MHBIX 00CTOSITENLCTB, OT KOTOPBIX 3aBUCUT
YPOBEHb J0XO/Aa IO CTPYKTYPHbIM oOiuranusm). Takke H3MEHEHHE PBIHOYHOM CTOMMOCTH OOJHTranuid co
CTPYKTYPHBIM IOOXOIAOM MOXKCT GBITB CBA3aHO C U3MCHCHUCM BOCIIPUATHUA PBIHKOM (bI/IHaHCOBOI‘O COCTOSAHUA U
IJIaTEeKECIIOCOOHOCTH AMUTEHTA OOJIUTAlMid CO CTPYKTYPHBIM J0XOJOM, B TOM YHUCJIE€ C U3MEHEHUEM KPEIUTHOTO
peiiTHra SMUTEeHTa (KOHKPETHOT'O BBIITyCKa OOJIUTallnid, TUIa, TPEIOCTABUBILEr0 OOECIIeUeHUE 110 00IUTralusIM, Ipu

€ro HaJIMYKMH ), KOPIIOPATUBHBIMHU COOBITUSMU U IPYTUMH 0OCTOSATEIHCTBAMH.

Puck aukBUAHOCTH. JINKBUTHOCTD, TO €CTh BO3MOKHOCTH TPOAATh OOJIUTaIUIO CO CTPYKTYPHBIM J10X0JI0M B JIF000i1
MOMEHT BPEMEHH 0€3 CYIIECTBEHHOTO CHIDKEHHUS €€ CTOMMOCTH, 3aBHCHT OT CIpOcCa U MPEJIOKCHHs Ha pPHIHKE.
OOnmuranuu co CTPYKTYPHBIM JOXOJIOM YacTO MMEIOT HU3KYIO JIMKBUIHOCTh, TO €CTh M3-3a HEOOJBIIOro o0bhema
TOproB OBbIBaeT CIOXKHO HalTu mokymarens. OOmuranuu co CTPYKTYPHBIM JOXOJOM MOTYT oOOpamiatbcs Ha

OpPraHM30BaHHOM M HEOPraHM30BaHHOM pbiHKEe. Hanbosnee JUKBUAHBIMU SBISIOTCS OOJIMTalluU CO CTPYKTYPHBIM




JI0X0JI0M, OOpaliaronrecss Ha OPraHu30BaHHOM pbIHKE. OOIUTranuu co CTPYKTYPHBIM I0XOJ0M, HE oOpalnaronuecs
Ha OpPraHU30BaHHOM PBIHKE, MEHee JTUKBUAHBI. OHAKO B IIOOOM citydae Bbl MOXeTe CTONKHYTHCS B OTPECTICHHBIH
MOMEHT C HEBO3MOXXHOCTBIO TPOJIaTh CBOM OOJIMTAIIMU CO CTPYKTYPHBIM JIOXOJOM WIJIM C TeM, uTo Bam mpunercs
npoaaTrb Ux € CymeCTBCHHBIMHA YGBITKaMI/I H3-3a CHUIKCHHA CIIPpOCAa HA HUX HIIN KaKI/IX-HI/IGO OI‘paHI/I‘-IeHI/II\/'I Ha HUx
06pa1ueHHe. HpeI[HOCBIJIKaMI/I JJIs1 CHUKCHUSA JIMKBUIHOCTHU O6HHFaHI/II>'I CO CTPYKTYPHBIM JOXOOOM MOTYT SABJIATHCA:
UCKJTFOUYEHUE OOJHTralfii CO CTPYKTYPHBIM JOXOJOM M3 KOTHPOBAIBHOTO CIUCKA OWP)KH, CHU)KCHUE PEHTHHTA
AMUTEHTa (KOHKPETHOTO BBIMyCKa OOJUTAIlM/, JUIA, MPEAOCTABUBIIETO OOCCIEUYCHHE MO OOJIUTAIUSAM, MPHU €To

HAJINYHMH), HETATUBHBIE KOPIIOPATUBHBIE COOBITUS M JPYTUE 0OCTOSITEIHCTBA.

Kpenutabiii puck. CymecTByeT pUCK HEUCIIOTHEHHUS SMUTEHTOM OOJHUTAIMi CO CTPYKTYPHBIM JOXOJOM CBOUX
06}I3aT€.HBCTB, KOTOprfI MOXKCT PCaIn30BaTHCA, B YaCTHOCTHU, B BUJIC HCBLITIJIATHI WM 3aJCPIKKHU BbIIIATHI KYIIOHOB
1 (WIK) OTanieHusi HOMUHAIBHON CTOMMOCTH OOJIUTAIIH CO CTPYKTYPHBIM JIOXOJIOM B MPEIYCMOTPEHHOM pa3Mepe

HE3aBHUCHUMO OT HACTYILIICHUSA CO6BITPII>1, OIMMCAHHBIX B SMHCCHOHHOU JAOKYMCHTAIIUH.

Puck nedoara. Cutyanusi, mpu KOTOPOH SMHUTEHT HE B COCTOSHHH BBITIJIATUTH BJaJeNbllaM OOJUTAIUN CO
CTPYKTYPHBIM 10X0JIOM CYMMY HOTaIlIeHHsI O0IUranuii u (Win) KylmoHOB o Hell. B 3ToM citydyae MHBECTOPBI PUCKYIOT
MOTEPSATH BCE CBOM BIIOKEHUS B IAHHYIO IIeHHYI0 Oymary. JleonaT MoxkeT mporu30HTH y SMUTEHTOB C JIFOOBIM yPOBHEM
KpEAUTHOrO pelTuHra. KpenuTHBII pPEUTHHI OTpa)kaeT MHEHUE PEHTUHIOBOTO AareHTCTBa O BEPOSITHOCTH
HacTyIuieHus nedonTa: HauMeHee BEpOSTHBIN YPOBEHB, KaK MPaBUiIO, 00o3HavaeTcss «AAA» (BBICIIMA KPEIUTHBIN
YPOBEHB, 3aTeM ciienyeT «AA», «A», «BBB», «BBy», «B» 1o cTenenu yBenndeHust BeposTHOCTH fedonta). Uem HiKe
KPEAUTHBI PEUTHHT SMUTEHTa (KOHKPETHOTO BBITYCKA OOJHMTalui, JIMIA, MPEJOCTABUBIIErO OOECIEYCHHE I10
oOnuranusM, Mpu €ro HaTWYHhH), TEM BHIIIEe, IO MHEHUIO KPEAUTHOTO PEUTHHTOBOTO areHTCTBA, BEPOSTHOCTH

nedonra.

[Tpu 3TOM, SMUTEHTaMU OOJIUTALIUN CO CTPYKTYPHBIM JI0XOJIOM MOTYT OBITh KOMITAHUH, HE 00J1a1al0I1e KPETUTHBIM
perituarom. B aTOM citydae oco6eHHO BaskeH Bair caMocTosITeNbHBIN aHaIu3 (PMHAHCOBOM YCTOMYHNBOCTH AYMUTEHTA,

KadecTBa 00ecredeHus 1Mo o0MuranusM (py HaJTUIHH ).

Puck OankporcrBa 3MuTeHTa. B ciiydae OaHKpPOTCTBA SMHUTEHTA pa3Mep €ro MMYIIECTBAa HEIOCTATOYEH IS
pacyeToB co BceMu KpeauTopamu. llorameHue 3aJ0JDKEHHOCTH MPOMCXOAUT COTJIaCHO 3aKOHOAATENIbHO
YCTaHOBJIEHHOW ouepemHOCTH. HecMoTps Ha TO, 4TO B ciiydae OaHKPOTCTBA BBHIIUIATHI OCTABIIETOCS HMMYIIECTBA
AMUTEHTa TMPOMU3BOJATCS BIIAJICIbIIaM OOJIMTAIMNA Tepe]] BIaACNbIIaMH TPUBUJIECTHPOBAHHBIX M OOBIKHOBEHHBIX
aKIMi, UMYIIECTBA MOXKET OBITh HEAOCTATOYHO JJIS BBIIJIAT IO OOJHTalMsIM CO CTPYKTYPHBIM JoxoioMm. B

PE3YyIbTATC BEI MmoxkeTe MOTCPATH BCC CBOU BJIOKCHUS B O6J'II/IFaI_II/II/I CO CTPYKTYPHBIM JOXOJ0M.

B OonpmuHCcTBE CitydaeB SMHTEHT Oeper Ha cels o0s3aTeNbcTBa MO OONHMranusM 0e3  JOMOJHUTEIHLHOTO

HUMYIICCTBCHHOT'O obecneueHus mo HUM. CII0COOHOCTh AMUTEHTA B ITOJIHOM 00bEME BEIIIOIHATE CBOM 00S3aTelIbCTBA




no oOjuramysM MOATBEPKIACTCS, HANPHUMEP, BBICOKUM KPEIUTHBIM PEUTHHIOM SMHUTEHTA, €ro YCTOHYMBBHIM
(UHAHCOBBIM TIOJIOKEHHEM | T.7l. BMecTe ¢ TeM UCTIOTHEeHUE 00sI3aTeBCTB 110 OOJIUTALUSAM MOXET MOJTHOCTBHIO WIIH
YaCTUYHO OOECIeUnBaThCS 3aJ0rOM, MOPYYHTEIHCTBOM, OAHKOBCKOW TapaHTHEH, TOCYIapCTBEHHOH WIIH
MyHUIIUNaNbHOU rapanTue. [Ipenmnonaraercs, 4To B ciy4yae HEBBIIOIHEHUS SMUTEHTOM CBOMX O0S3aTENBCTB IO
TaKUM OOJIUTAIHM TOTalleHUe 3aJJ0JDKCHHOCTH TIepe]] BIIaIeIbIIaMy OOIUTAIHIA OCYIIIECTBISAETCS (TOTHOCTHIO HIIN
YaCTUYHO) 3a CYET MpeaycMoTpeHHoro obecrneuenus. [Ipu nokynke obmuramuii Bam ciexyer oOpaTuTh BHUMaHUE
Kak Ha (PMHAHCOBYIO YCTOMYMBOCTH U JOOPOCOBECTHOCTh IMUTEHTA, TaK M HA KAY€CTBO 00ECIICUCHHUSI 110 OOIUTaIIASIM

(npu HaNMUYUM).
Komuccun

[Ipu caenkax ¢ oOaUrausMy CO CTPYKTYPHBIM J1I0XOJIOM B3UMAETCsl KOMHUCCHS OpoKepa 3a UCIOIHEHHE MOPYUEeHUH,
a TaKkKe MOXET B3MMAaThCS KOMHUCCHUHU OWpPXKM M KJIMPHHIOBOM OpraHM3allMy 3a COBEPILEHHUE CICIKH, KOMHCCHUS
JIeTIO3UTapus 32 Y4eT MpaBa COOCTBEHHOCTH MHBECTOPA HA OOJIMTALIMIO CO CTPYKTYPHBIM JOX0J0M. Pa3mepsl Bcex

Tapru(oB MOKHO HAMTH HA caliTe OpOKepa, JENO3UTapusl, KIMPUHTOBON OpraHU3aIMK U OUPIKH.

ITpu nokymnke oOpararoieiics Ha ppIHKE 0OJUTaLUU CO CTPYKTYPHBIM JJOXOJOM B CYMMY CJIIEJIKH MOXET BKJIIOUAThCS
4acTh OCHOBHOT'O W/WIM (PUKCHUPOBAHHOIO KYHMOHHOTO MPOLIEHTHOI'O JOXOJa MO OOJMraluu cO CTPYKTYPHBIM
JOXOZIOM, PacCUMTBhIBAcMasi MPONOPLUUOHAIBHO KOJWYECTBY AHEW, MPOIIEAIINX OT JAThl MPEABIAYINEH BBIILIATHI
KYIIOHHOT'O J0XOJa JI0 AaThl UCIIOJHEHUS CAETKU KYIUIH-MPOAAXH oOMuranuu. JlaHHbIM HaKOTUIEHHBIN KYIOHHBIH
J0XOJ] TIepeaeTcsl MPOoAaBIly OOJIMTallii CO CTPYKTYPHBIM JIOXOJOM. YTOYHHUTE MpaBWJIa pacyeTa HAKOIUIEHHOTO

KYITOHHOTO JI0X0/1a MPH MOKYIKE 0OJUTAIIUN CO CTPYKTYPHBIM JOXOJI0M.
7Kanolbl 1 npeasioKeHust

XKano6s! u npeanoxxenuss Bel MojkeTe HanpaBUTh OPOKEPY, ¢ KOTOPHIM Bbl coTpynHUYaeTe, B cCaMOPEryJIupyeMyro

opranm3aiuio B cgepe (MHAHCOBOTO PHIHKA, YICHOM KOTOPOU sBIsieTCs Takoi Opokep, wim B bank Poccum.

®opma HHPOPMALMOHHOTO JOKYMEHTa 00 OMIIMOHHOM JIOTOBOPE

WNHdopMalnoHHbIH JOKYMEHT

OnuuoHHBIA 10r0OBOP




[IpenocraBnsercs B COOTBETCTBHUM C YCTaHOBJIEHHBIMH TpeOoBanusiMu. He sBisercs HWHAMBUAYaJTbHOM
WHBECTUIIMOHHON PEKOMEHJAIMell WM peKIaMHBIM MaTepuaioM. MH(opmarus mnpuBeAeHa s MOHUMAaHHS
CYILIECTBEHHBIX XapAaKTEPUCTUK U PUCKOB OIIIMOHHOTO JIOTOBOPA

ITO He BKJIaJ

BbI MOkeTe He TOJIBKO NMOTEPATH BCe YTO BJIOKHIH, HO U B HEKOTOPBIX CJIY4YasiX 0CTAThCH J0JIAKHBI
CpencrBa He 3acTpaxoBaHbl (He TApaHTHPOBAHbI) FOCYAAPCTBOM

B cay4yae nmorepb KoMIeHcAlMid He MPeIYCMOTPEHO

HekoTopble onunoHHbIE JOr0OBOPLI NPeAHA3HAYEHBI /151 KBATH(UIUPOBAHHBIX HHBeCTOPOB. /s
HEKBAIN(PMIHPOBAHHBIX HHBECTOPOB 3aK/JII04EeHHe ONIMOHHBIX JOT0BOPOB J0CTYIIHO TOJIBKO NPH
MOJIOKUTEJIBHOM pe3y/ibTaTe TeCTUPOBAHMS.

OcHOBHbIE XapaKTEePUCTUKHU ONMIMOHHBIX 10TOBOPOB:

OnuuoHHbI JOTroBOp (OMIMOH) - 3TO JAOTOBOP, KOTOPHIA JaeT MOKYIATeIi0 ONIHOHA MPAaBO KYIHUTh U MPOAATh
0a3UCHBI aKTUB IO ONPECIICHHOW IIeHe B OyaymieMm, MpuU 3TOM Yy MPOJABLA ONIMOHA BO3HHKACT BCTPEYHAS

00513aHHOCTH MCTIOJTHUTH TPEOOBAHUE TTOKYTIATEIIS.

OnuuoHs! MOTYT 00paIiaThcsi Ha OPraHM30BaHHBIX TOPrax WM 3aKII0YaThCs HAa BHEOMPKEBOM PBIHKE, pa3inyaTbes

10 BUJTY, TUITY TOCTABKHU, CIIOCO0Y MCIIOJIHEHUS, CIOCO0Y YIIaThl MPEMHUH, Oa3UCHOMY aKTHBY H T.JI.

OnuuoH MOXeT MpeaycMaTpuBaTh MPaBO MOKYNKH Oa3MCHOTO aKTHBa B OyaylIeM IO YCTAHOBJICHHOH LiEHE B
OIpeJIeIEHHBIN CPOK (OTIIMOH KOJIUT»), MM MIPABO NMPOJaku 0a3MCHOTO aKTHBA B OYAYIEM 110 YCTAaHOBJICHHOM IIeHE

B OIPEICIICHHBIN CPOK («OTITHOH ITYT»).

OnmuoH MOXET MpelycMaTpuBaTh MPaBO MOKYIATENsl OMIIMOHA WCIOJIHUTH OMIIMOH B MPEIyCMOTPEHHYIO NaTy

(«eBpoOMEHCKUil OMIMOHY), TUOO B JI000H JACHB 10 ONPEIETICHHON 1aThl («aMEPUKAHCKUN OTIITHOHY).

[Ipemust MOXKET YIUIAYUBATHCS €IMHOPA30BO IPU IMOKYMKE OIMUHOHA («IPEMHUATbHBIA OIILKUOHY), MPH 3TOM JIO
WCTIOJTHEHUSI OTIIMOHA TTO3UIUS HE TIEPEOIICHUBACTCS, U BapUaIlMOHHAs Mapika ( CymMma JEHEXHBIX CPEACTB, KOTOPYIO
OJlHAa M3 CTOPOH OIMIIMOHHOTO JOTOBOpa O0s3aHa YIUIauMBaTh APYTOM CTOPOHE Ka)IbIi JIeHb B 3aBUCUMOCTH OT
COOTHOIIEHUS LIEHbI 3aKJIIOUEHHUs OMLIMOHHOIO JIOTOBOpa M €ro TeKyIlel 1IeHbl) He nepeuncisercs. B ciydae, eciaun
MpeMHsl HE YIIaYMBaeTCsl, MPOUCXOIUT €KETHEBHOE (MEPUOAMYECKOE) MEPEUnCICHUE BApUALMOHHON MapXH N0

MCTEUYCHHS CPOKA OMIIUOHA («MAPKUPYEMBIH OIMIIHOH).

«ITocTaBouHBIC OIIIHUOHBI» NPEAIIOIAraroT ITIOCTAaBKY 0a3MCHBIX aKTHBOB. HpI/I HCIIOJIHECHUHN «paCdCTHOI'O OIIIIHUOHA»
JABUXKCHUA 0a3UCHOr0 aKTHBA HE MpOUCXOAUT — BMCCTO 3TOT'0 MPOU3BOJUTCA NMCPCUUCIICHUC JCHCKHBIX CPCIACTB

IMMOKYIIaTCIr0, €CJIN OIIIMOH OKa3aJiCA HpI/I6BIJ'IBHI)IM.




ba3ucHBIM akTHBOM OIMIHOHAa MOTI'YT BBICTYIIaThb IICHHBIC 6YMaFI/I, AOr'0BOPBI, ABJIAIOIIUECA ITPOU3BOJAHBIMU
(bHHaHCOBHMI/I HHCTPYMCHTAMH, TOBAapbl, BaJOTa U T.I. OI[HOBpeMeHHO Ha OpPraHu30BAaHHBIX TOprax MOryT

O6paH_IaTI)CH HECKOJIBKO OIMIMOHHBIX JOIOBOPOB HA OAWH 0a3UCHBIN aKTUB C Pa3HbBIMH CPOKAMH HUCIIOJTHCHHA.

B cnydae, ecnu ommmoH oOparmaercs Ha OPraHU30BAHHBIX TOPTaxX, YCJOBHsSI OMIIMOHHOTO JOTOBOpa YKa3aHBI B
crenuguKanum, KoTopas pa3Mellaercs Ha caiite Oupxu. B ciydae 3akinroueHnst BHEOUPIKEBOTO OIMIIMOHA BCE YCIOBHS

YKa3bIBalOTCA B JOTOBOPE.
OcCHOBHbIE PUCKH:
PbIHOYHBIN pUCK

J10X0/1bl THBECTOPOB B OIILIMOHBI 3aBUCST OT LIEHBI (3HaUEHUs) 6a3UCHOTO aKTHBA, KOTOPAsi MOXKET KakK pacTH, TaK U
CHIDKATbCA, U €€ JUHAMHKa B MPOIIJIOM HE O3Ha4yaeT TakoW ke AMHAaMHUKU B OynymeM. CyliecTByeT pHCK TOro,
MOKynasi onuuoH Bel motepsiere Bce BIOKEHHBIE CPEJICTBA, a B ciydyae, eciii Bbl BeIcTyIaere mpoAaBlioM OMIIMOHA,

Br1 Mmoxere MOTCPATH HC TOJIBKO BCC, UTO BJIOXKUIIN, HO U OCTATHCA NOJI’KHbBI 6p01<epy

Puck aukBuaHocTH. OTCYTCTBYET TapaHTHUs JIMKBUIHOCTH OILMOHA B 1000 MOMEHT BpeMeHHu. B ciyuae, ecnu
OIIIMOH OOpalaeTcs Ha OPraHU30BAHHBIX TOPrax, JUKBUIHOCTh 3aBUCHUT OT CIIPOCa U MPEAIOKEHUs Ha phIHKe. Puck
JIMKBUJHOCTH TPOSBIISETCS B CHUKEHWH BO3MOXXHOCTH COBEPLIUTBH CIEIKY C ONIMOHOM, B TOM YHCIIE€ 3aKPBITh

MTO3UITUIO TI0 HEOOXOIMMOM IIeHEe U3-3a CHIYKCHHS CITpoca Ha Hero.

[lo3uiuss Mo OMUMOHHOMY JOTOBOPY, OTKpBITas Ha BHEOHMP)KEBOM pBIHKE, MOXKET OBbITh 3aKpbiTa TOJBKO Ha
BHEOUP)keBOM pbIHKE. CyIIeCTBYET PUCK TOTO, YTO BbI HE CMOXeTe 3aKphITh MO3ULUIO 110 ONMIIMOHHOMY JOTOBODY,

3aKJIIOYEHHOMY Ha BHEOUP)KEBOM PBIHKE, /10 UCTEUYEHUS CPOKA OIIIMOHA.

Puck ucnoJib3oBanus GUHAHCOBOTO Miie4a. Yacto /i TOro, 4TOObI OTKPHITH MO3UIUIO TI0 OMIIMOHHOMY JIOTOBODY,
Bam Heo0Xx01uM0 UMETh TOJBKO YacTh CTOMMOCTH JIOTOBOpa (TapaHTHITHOE 00ecIieueHune), a He BCI0 CYMMY IIEITHKOM.
[Ipu 3TOM BO3HHKaeT «3(pGeKT Imaeda», KOTOPbIH YBEIUYMBACT KaK MOTEHIUANbHBINA JOXOJ, TaK U BO3MOXKHbBIE
yObITKH. Kimpunrosasi opraHusanusi U OpOKepbl JOJDKHBI YIPABIATh PUCKAMHU U B HEKOTOPBIX CIy4asX BBHIY
HGGHaI‘OHpI/IHTHBIX PBIHOYHBIX KOHGGaHHﬁ MOTYT HOTp€6OBaTB BHCCTHU MOOIOJIHUTCIIbHBIC JCHCKHBIC CPCACTBA U
C/IeTIaTh 3TO B KOPOTKOE BPEMS, a B CIIy4ae HEUCIIOIHEHUS TpeOOBaHUs OpOKep NMEEeT MPAaBO MPUHYIUTENBHO 3aKPbITh
TTO3HIIMIO 110 ONIUOHY. OOImMiA yOBITOK, KOTOPBINA BbI MOXKETE TOHECTH B PE3yJIbTATE ONEPAIIUNA C OIIITUOHAMH, MOKET

3HAYUTECJIBbHO MPCBLICUTE CYMMY BJIOKCHHBIX CPEACTB.

Puck u3MeHeHusi pa3Mmepa rapanTuiiHoro odecneuenusi. B mepuos yaepskanusi mo3uIuu o OUPKEBOMY
OIMIIMOHHOMY KOHTPAKTy MOXET IMPOU30UTH NIepecyeT rapaHTUHHOTO 00ECTICYCHS], U OHO MOKET 3HAYUTEIHHO

YBCIIUMYUTHCS, UTO 3aCTaBUT Bamiero 6p01<epa HOTpGGOBaTB BHCCTHU JOIMOJIHUTCIIbHBIC JCHCKHBIC CPCACTBA JIA




COXPAHCHUS MO3UIINU U CACIATh 3TO B KOPOTKOC BPEMI. H3menenue FapaHTHﬁHOFO o0ecreueHUs MOXKET

OCYILIECTBISITHCS KaK B TEYEHHE TOProBON CECCHM, TaK U BHE TOPTOBOIl ceccuu.

Puck NpUHYINTEJHLHOr0 3aKpbITHSI MO3WIMHM. B ciydae, ecnu Bammx JeHEXHBIX CPEICTB, UMEIONIUXCS B
pacrnopsbkeHHH OpoKepa MpH 3aKIIIOUCHUU OMPIKEBOTO ONMIIMOHHOTO KOHTPAKTa, HEJIOCTATOYHO JUISl TAPAaHTHHHOTO
oOecrieueHrs WM YIUTaThl BapHAIIMOHHOW Mapiku, OpOKep MMEeT MpaBo NMPUHYIUTEIBLHO, TO ecTh 0e3 Bamiero
COTJIACHsI, 3aKPBITh MMO3UIIMIO IO OUPIKEBOMY OMIIMOHHOMY KOHTPAKTY. 3aKpbITHE MO3UIIMH IPOUCXOJUT MO TEKYIIUM
[IEeHaM, KOTOpbIe MOTYT OBITh HEBBITOJHBI JUIs Bac m mpuBecTH K BO3HUKHOBEHHUIO y Bac yObITKOB. BBl MOXeTe
MMOHECTH 3HAYMTEIbHBIC YOBITKH, HECMOTPS HA TO, YTO ITOCJIC 3TOr0 M3MEHCHHE IIEHBI 0a3UCHOrO0 aKTHBAa MOXKET
MpUHATH OjaronpusitHoe s Bac mampamienue w Bol momyumnm Obl qoxo7, ecnu Obl Bama mosummst He Oblia

MIPUHYOUTEIBHO 3aKPhITa.
KomMmuccun

[Tpu coenkax ¢ onuuoOHaMU Ha OMprKe B3UMAETCs] KOMUCCHS OpOKepa 3a OTKPBHITUE U 3aKPHITHE MO3HUIINHU, TAKKE MOTYT
B3MMAThCSl OTJENIbHAs KOMHCCHs Opokepa 3a HCHOJHEHHE ONIMOHHOTO IO0roBOpa, OWp)keBas M KIMPHUHIOBAs

KoMmuccuu. PazMepsl Bcex Tapru(oB MOKHO HAUTH HA caiiTe OpoKepa, KIMPUHTOBOM OpTaHU3aIluy U OMPIKH.
Kano0bl u npeaioKeHus

KanoOwl u mpeayiokeHuss Bl MokeTe HampaBUTh OPOKEPY, ¢ KOTOPHIM BbI cOTpynHUYAETe, B CAMOPETYIUPYEMYIO

opranm3aiuio B cgepe (GMHAHCOBOTO PHIHKA, YICHOM KOTOPOH SBIsieTcs Takoi Opokep, wim B bank Poccum.

®opma HHPOPMALTMOHHOTO JOKYMEHTa 00 MHBECTHIIMOHHOM I1ae

MaeBOT0 MHBECTUIIMOHHOTO (poHIa (KpoMe OUPKEBOTO MAeBOT0 MHBECTUITMOHHOTO (HOH/IA)

NudopManinoHHbII TOKYMEHT




NHBecTUUMOHHBINA NMail MAaeBOr0o MHBECTULHHOHHOTO ¢oHaa (KpoMe OMP:KEeBOr0 NMaeBOro MHBECTHLHMOHHOIO

¢onna)

[IpenocraBnsieTcss B COOTBETCTBHHM C YCTaHOBIEGHHBIMH TpeOoBaHuwsiMH. He sBIseTcs WHAMBUAYATIbHOMN
WHBECTUIIMOHHON PEKOMEHJAIMell WM pEeKIaMHBIM MaTepuaioM. MH(opmarus mnpuBeAeHa s MOHUMAaHHS
CYUIECTBEHHBIX XapaKTEPUCTUK M PHUCKOB HHBECTULIMOHHOIO TMas IAaeBOr0 HMHBECTULMOHHOTO (oHAa (Kpome

OMP>KEBOTO IMACBOTO HHBECTUIIMOHHOTO (hOHA).

IT0 He BKJIAJ
Bb1 MozkeTe NOTEPSTH BCe, YTO BJIOKUJIH
CpencrBa He 3acTpaxoBaHbl (He TApaHTHPOBAHbI) FOCYAAPCTBOM

B cay4yae morepb KOMIEHCALM He PEAYCMOTPEHO

HekoTopble HHBeCTHIIMOHHBIE 1AM NAeBbIX HHBECTHIMOHHBIX (JOHI0B NMpeHA3ZHAYEHbI 1JIs1
KBATH(UIIUPOBAHHBIX HHBECTOPOB, HEKOTOPBIE JOCTYIHBI K IPHOOPETEeHNI0 HeKBATH(UIIUPOBAHHBIMH

HHBECTOPAMU MPH NMOJ0KUTEILHOM pe3y/ibTaTe TeCTHPOBAHHS.

OcCHOBHbBIE XapPaKTEPUCTHKH WHBECTHLHMOHHOIO NMasi MAaeBOr0 MHBECTHLHMOHHOrO (poHaa (KpoMe OHMPKEBOI0

aeBOro MHBECTUIIMOHHOTO (POH/IA):

WNHBecTUIIMOHHBIN Mait maeBoro nHBecTUIIMOHHOTO Qonma (mait [TMD) - aTo neHHas 6ymara, KOTopasi yI0OCTOBEPSIET
JIOJTIO €T0 BJIaJIelblia B MpaBe 00111el COOCTBEHHOCTH Ha UMYIIECTBO, COCTABIISIIOIIEE 1a€BO MHBECTUIIMOHHBIHN (HOH]I,
paBo TpeOOBaTh OT YMPABISIONICH KOMIAHUM HAAJIEKAIIEro JOBEPUTENBHOTO yIpasieHus umyiectsom [TMD B
COOTBETCTBUH C IIPaBUJIAMU JOBEPUTEIBHOrO ynpasieHus. Taxke nait [IM® ynocrosepseT mpaso MoydeHUs JOX0AA
OT JIOBEPUTEIBHOTO ypasieHus uMmyiiectBom [T D, ecnu npaBuiaMu T0BEpUTENBHOTO YIIPABICHUS IPELYCMOTPEHA
BBITIJIaTa Takoro noxoja. [IpaBuna moBeputensHoro ympaienus [IU® mis HekBanupUIUPOBAHHBIX WHBECTOPOB

myOJIMKYIOTCS Ha caiiTe yIpaBIsIoNield KOMITAaHUH.

[MN® moryt ObITh OTKpEITEIMU (OITU®D), uatepBansubivu (UITUD), 3akpeiteivu (3[IN®). [Taii OITU®D naet npaBo
BIIQJICTBILy TPeOOBaTh OT YIPABISIFONICH KOMIIAHWW TIOTAIlICHWs WHBECTHIIMOHHOTO IMas W BBIMUIATHI JCHEKHOM
KOMITCHCAIMH, COPa3MEepPHOI MPUXOsIIeicss Ha Hero goyie B oomeM umytiectse OIIN®D, B mro6oii pabouunii A¢Hb.
[Tait UTIN® mokeT OBITh MPEIbABICH K MOTAIICHUIO TOJIBKO C OMPEICICHHON MEPHOIUYHOCTRIO - HE PEXE OJHOTO
pasa B roJl B TeU€HHE CPOKa, OMPECIIEHHOIO MPaBHJIaMH JOBEPUTEIBHOTO yrpasieHus 3TuM Gouaom. Ilaii 3[TND
noramaercs npu npekpaimenuu 3[IN® u B ciiydasx, npeycMOTPEHHBIX 3aKOHOM, a TaK)Ke JJAeT MPaBO y4acTBOBATH

B 00I1IeM COOpaHMH BIIA/ICTBIIEB MHBECTUIITMOHHBIX TAEB.




[lepeueHb akKTUBOB, B KOTOpBIE yHpaBistonias KOMIIAHUSI MOXKET MHBeCTHpoBaTh cpeacta [IMD, ctpykTypa 3Tux
AKTUBOB OINPENEIIAOTCS B MHBECTULIMOHHOM JIEKIapaluy, COAEpKaIENcs B IPABUIIaX JOBEPUTEIBHOIO YIIPABICHUS

dhonIOM.

Kax/1p1if ”HBECTULIMOHHBIN Mall YAOCTOBEPSIET OJMHAKOBYIO JIOJIO B IpaBe 00MIeil COOCTBEHHOCTH Ha MMYIIECTBO,

cocrtasisroniee [TD.

3a cuer umymiectBa [IM® ymmaunBaeTcs BO3HArpaxJAeHUWE YHPABIAIONIEH KOMMAHUM, CHEIUATU3UPOBAHHOMY
JIETIO3UTAPHUIO, PETUCTPATOPY, a TAKXKE OIUIAYUBAIOTCS PACXObl, CBS3aHHBIE C IOBEPUTEIbHBIM ypasieHuem [TNO.

MakcumanbHBbIi pa3Mep TaKMX pacXo0B U BO3HAIPAXKICHUM yKa3aH B IIPABUIIaX JOBEPUTEIBLHOIO yrpasiaenus [T O.
OcCHOBHbIE PUCKH:
PbIHOYHBIN PUCK (PUCK HETATUBHOIO M3MeHeHus crouMocTu nasi [IN D).

Croumocts npuHajiexaniero Bam muBectuunonHoro mnasi [IM® mMoxeT Kak pacTv, TaK M CHUXKATHCS, U POCT
CTOMMOCTH B TPOIIIOM HE O3HadaeT pocra B Oyaymiem. CyliecTByeT pUCK TOro, 4To Bl moHeceTe YyOBITKU B
pesyabTare cHukeHus crouMmocTH mast [TM®. Puck yOBITKOB CBsi3aH IpeKAE BCEro ¢ M3MEHEHHUEM PHIHOYHOM
CTOMMOCTH aKTHUBOB, cocTaBysitonux [INU®, manpumep akiuii, oOnuranuii, HEABMXKMMOCTH M T.II., U3MEHEHUEM
KypCOB BaJltOT, IPOIIEHTHBIX CTABOK. TakXe B OTAEJBHBIX CiIydasix cTOUMOCTh mas [IM® Moxer ynacte 10 «HYIsI»,

Toraa Bel MokeTe moTepsATh BCE BIIOKEHHBIE CPECTRA.
Puck qukBuaHOCTH

JIMKBUIHOCTH, TO €CTh BO3MOXHOCThH TpojaTh nail [ITN®, umeromuii TUCTUHT Ha OUpKe, B JIIOOOH MOMEHT 0e3
CYIIECTBEHHOT'O CHUKCHHSI €70 CTOMMOCTH, 3aBUCHUT OT CIIPOCa U MPEAJI0KEHUS Ha PhIHKE, a TAK)KE UHBIX (PaKTOPOB.
W3 obpamaronxcst Ha OpraHN30BaHHOM pPhIHKE HanOosee TUKBUIHBIMU SBISFOTCS au OIIU®, nan UTTUD u nan
3TN @, kak mpaBUIIO, MEHEE JTUKBUIAHBI, OJTHAKO B JIIOOOM cirydae Bbl MOXKeTe CTOKHYTHCS B ONPEACICHHBI MOMEHT
C HEBO3MOKHOCTHIO TIpoiaTh cBou nau [T D unu ¢ Tem, uto Bam mpuaeTcst mpoaTh UX ¢ CyIeCTBEHHBIMHA YOBITKAMU

M3-32 CHIDKEHHS CIIPOCa Ha HUX MJIM KaKUX-JIMOO OrpaHMYEHUI Ha X OOpalieHue.

Taxoke mst moramenus nast [IM® Ber MokeTe 00paTUTHCS HANIPSAMYIO K YIIPABJISIONIESH KOMITAHUH. TTOPSAO0K TOIaur
3asiBOK Ha MOTAIICHHE NHBECTUIIMOHHBIX MaeB [T ® 3aBucsT oT THna GoHaa U yKa3bIBAIOTCS B TIPABHUIIAX
JNOBEPUTENBLHOrO ynpasieHus [TNO.

Puck HapymeHusi npaBuJI 10BepUTeJabHOr0 ynpasJjenus [ 1D

Brl HEeceTe prck moaydeHusi yOBITKOB BCIICACTBUE HAPYIICHUS! YIIPABIISIIONIEH KOMITAaHUEH MPaBUIl TOBEPUTEIHHOTO
ynpasierus: [IMD, B ToMm dnciie HECOOTBETCTBUS COCTaBa aKTUBOB (POH/1a MHBECTUIIMOHHOM JeKIapanun GOoHIA U3-

32 HEKOPPEKTHBIX NEHCTBUN MM Oe3eHCTBHUS YNPaBIAIOLICH KOMIIAHWH, HECOBEPIIECHCTBA WM OLIMOOYHBIX




BHYTPEHHUX TIIPOLIECCOB YIPABIAIONICH KOMIIAHUH, ONEPAllMOHHBIX COOEB, HEJOCTAaTKOB HH()OPMAIIMOHHBIX,

TEXHOJIOTUYECKUX U UHBIX CUCTEM.
Komuccun

[Tpu cnenkax ¢ nasmu [TN®D yepes Opokepa B3UMAETCS KOMUCCHUS OpOKepa 3a HCIIOTHEHUE TOPYUCHUH, a TAK)KE MOTYT
B3UMAaThCsl KOMUCCUU OMPKH U KIIMPUHTOBOM OpraHM3alliy 3a COBEPIICHHE CACIIKH, KOMUCCHUS ACTIO3UTAPHS 32 yUET
mpaBa coOCTBeHHOCTH HWHBectopa Ha mai [IM®D. Pa3mepsr Bcex TapudoB MOXHO HaWTH Ha caiiTe Opokepa,

JeTI03UTapusl, KIMPUHTOBOM OPraHN3aluu U OUPIKH.
7KanoOb1 1 npeaoKeHUus1

XKano6s! u npeanoxxkenuss Bel MokeTe HanpaBUTh OPOKEPY, ¢ KOTOPBHIM Bbl coTpynHuYaeTe, B caMOpEryIupyeMyro

opraHu3zanuio B chepe (GUHAHCOBOTO PHIHKA, YWICHOM KOTOPOH SIBIIIETCS Takoi Opokep, uiu B bank Poccum.

®opma UHPOPMAIIIOHHOTO TOKYMEHTa 00 HHBECTUIIMOHHOM I1ae

POCCHIICKOTO OUP)KEBOTO MACBOTO MHBECTUIIMOHHOTO (hoHIa

NudopManinoHHbIi TOKYMEHT

NHBecTHHMOHHBIN Al POCCHIICKOT0 OMPKEBOr0 MaeBOr0 HHBECTUIMOHHOTO (oHaa




[IpenocraBnsercs B COOTBETCTBMM C YCTaHOBJIEHHBIMH TpeOoBaHusiMu. He sBisercs HWHAMBUAYaTIbHOI
WHBECTUIIMOHHON PEKOMEHIAIMell WM pEeKIaMHBIM MaTepuaioM. MHopmarus mnpuBeAeHa s MOHUMAaHHS
CYUIECTBEHHBIX XapaKTEPUCTHUK W PUCKOB MHBECTULIMOHHOTO TMasi POCCHIICKOTO OHp)KEBOro MaeBOro

WHBECTHIIMOHHOTO (POHJIA.

IT0 He BKJIAJ
BbI MokeTe MOTEPATH BCe, YTO BJIOKHIU
CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHbI) TOCY1APCTBOM

B cay4yae morepb KOMIEHCALMi He PEAYCMOTPEHO

Oﬁmne XApaKTCPUCTHKHU UHBCCTUIIMOHHOI'O Iast pOCCHﬁCKOFO 6npme30ro nmaeBoro HHBECTUIMOHHOI'O

¢onpga:

VHBeCTULIMOHHBIN Tail poccUiiCKOro OMpKEeBOro maeBoro MHBecTUIMOHHOTO (oHna (mait BITU®) - sTto neHHas
Oymara, KOTOpas yIOCTOBEPSIET JAOJIO €ro Bilajiesblia B IpaBe 001ie COOCTBEHHOCTH Ha MMYILECTBO, COCTABIISIOIIEE
[aeBOM MHBECTULMOHHBIA (OHJ, MpaBO TPeOOBAaTh OT YIPABIAIONIEH KOMIIAHUU HAJUIEXkKAILEro JOBEPUTEIBLHOTO
yrpasieHus umyuectsoM I[IM® B cOOTBETCTBUU C NPAaBUIIAMHU JOBEPUTEIBLHOIO YIIPABICHHUs, ITOKYIIKA U IIPOJaxa
KOTOPOM MpPOUCXOAUT Ha OupxeBbIX Toprax. Takxe mail IIM® ymocToBepsieT mpaBo MOJTYYEHHUs 10XOJA OT
JOBEPUTENIBHOTO yrpasieHus umymectsoM [IM®D, ecnu npaBuinamMu TOBEPUTEIBHOTO YIPABICHUS NMPEAYCMOTpPEHA
BhITIJIaTa Takoro noxoja. [IpaBuma moBeputensHoro yrnpaieHus [TM® myOnukyroTcst Ha calTe yNpaBIISIOIICH

KOMIIaHHH.

JIukBuaHoctes maeB BIIM® u comocTaBUMOCTh HMX LEH C PACUYETHOM CTOMMOCTBK) HMHBECTHIMOHHOIO Mas
obOecrieunBaeTcss MapKeT-MeHKepoM, JEHCTBYIOIIMM HAa OCHOBaHWHM CHEIHAILHOTO JOroBOpa C OWpxked Ha

MPEeyCMOTPEHHBIX MMPaBUIIAMU JJOBEPUTEIBHOTO YIIPABJICHUS YCIOBUSX.

Pacuernas uena ognoro nast bITM® onpexaensercs Ha OCHOBaHMM TEKYIIMX PHIHOYHBIX 1I€H HA aKTUBbI, BXOJSIINE B
BITN®, n my6nukyeTcst Ha cailTe OUpKu.

IlepedyeHb aKTUBOB, B KOTOPBIE YIIPABIAIOIIAs KOMIIAHUS MOXKET UHBeCTUpOoBaTh cpeacTsa bIIM®D, crpykrypa aTux
aKTUBOB OMPEEISAIOTCS B MHBECTUIIMOHHOW JIEKJIapalluu, COIepKaIIeiicsl B MpaBMIaxX JOBEPUTEIBHOTO YIIPABICHUS

dhonIOM.

Kaxnpiii mait BIIM® ynocroBepseT OOUMHAKOBYIO JONI0O B IpaBe oOOmIEH COOCTBEHHOCTH Ha HMYLIECTBO,

coctasisroiee bITN®.




3a cuer umymiectBa [IM® ymmaunBaeTcs BO3HArpaXJAeHUWE YIPABIAIOUIEH KOMIAHUM, CHEHUATU3UPOBAHHOMY
JIETIO3UTAPHUI0, PETUCTPATOPY, @ TAKKE OIJIAYMBAKOTCS PACXO/IbI, CBSI3aHHBIE C JOBEPUTENIbHBIM yrpaBieHuem [T .

Pa3mep Takux pacxo/10B U BO3HArPa)KJICHUM YKa3aH B MpaBHIaX IOBEpUTEIbHOTO yrpasieHus [T .
OcHOBHbBIE pHCKH:
PpIHOYHBIN pHCK (PHCK HETATHBHOIO M3MeHeHHus ctonMocTH nas BIIU®).

Croumocts npunaanexamero Bam nas bBIIN® MoxxeT kak pacTH, Tak U CHUXKATHCS, U POCT CTOUMOCTH B IIPOLJIOM
HE o3HauaeT pocta B OynymeMm. CymiecTByeT pUCK TOro, 4ro Bbl moHecere yOBITKM B pe3ysibTaTe CHIKEHHS
croumoctu mass BIIM®. Puck yOBITKOB CBsI3aH MPEXKIE BCErO0 C M3MEHEHHWEM PBIHOYHOW CTOMMOCTH aKTHBOB,
cocrapistronux BIIM®, nanpumep akimii, o0IUTanmii, 1 MHBIX aKTUBOB, IOMYIICHHBIX K OPTaHU30BAHHBIM TOPTaM.
Takke, B OTIEIBHBIX CiIy4asix, cTOUMOCTh nast bIIM® MoxeT ynacts 10 «Hyis», Toraa Bel MOXkeTe moTepsaTh Bce
BJIOXKEHHBIE cpezicTBa. OOpaTuTe BHUMaHUE, YTO TeKyIas pbiHOYHas 1ieHa BIIM® MoxxeT oTiin4aThest OT pacueTHOU

nenbl BITU®, mybnukyemoii Ha caiiTe OUpIKHU.
Puck qukBuaHOCTH

JIMKBUIHOCTH, TO €CTh BO3MOXHOCTH mpoxaarh mnaii BIIM® B 110060i1 MOMEHT 6€3 CYIIECTBEHHOTO CHUKEHHUS €ro
CTOMMOCTH, 3aBUCHUT OT CIIpOCa U NMPEIJIOKEHUS Ha PhIHKE, a Takke MHBIX (akTopoB. B cBs3u ¢ 0cOOEHHOCTSIMU
pasMmernenusi, TOKynku W mpojnaxu mau bIIM®D wmoryr ObiTh Oosnee JIMKBUAHBI, YeM IMaW JAPYTUX (POHJIOB,
oOpamaronuxcsi Ha OWp)ke, OJAHAKO B JIFOOOM cCiydae BBl MOXETE€ CTONKHYTHCS B OINPEACICHHBI MOMEHT C
HEBO3MOKHOCTBIO IIposaTh cBou nau BIIV® unu ¢ tem, uro Bam npuaercs npoaars Ux ¢ CyIIeCTBEHHBIMU YOBITKAMU
M3-3a CHWDKEHUS CIpOca Ha HUX WJIM KaKuX-TMOO OrpaHMYCHUI Ha uX oOpamenne. OOpaTuTe BHUMaHUE, YTO 00beM
MOKYNKH YIIOJTHOMOYEHHBIM JINIIOM WHBECTUIMOHHBIX MAaeB OrpaHUYeH 00BEMOM, MPEAYCMOTPEHHBIM MpaBUIAMHU

JNOBEPUTENBLHOrO ynpasieHus [TNO.
Puck HapyuieHus npaBujI A0BepPUTEILHOrO yrnpasiaenus [T

Bb1 HeceTe puck monydeHust yObITKOB BCJIEICTBHE HAPYLICHUS YIPABJISIOMEH KOMIIAHUEH PaBUI TOBEPUTEILHOTO
ynpasnenus [IM®, B ToM 4rcie HECOOTBETCTBUS COCTAaBA aKTHUBOB (DOH/1a MHBECTULIMOHHOW JeKIapannu (GoHIa 13-
3a HEKOPPEKTHBIX ACHCTBUU WM O€37eHCTBUS PAOOTHHKOB YIPABIAIONICH KOMIIAHWHM, HECOBEPIICHCTBA WIIH
OIMOOYHBIX BHYTPEHHHUX IMPOLECCOB  YNPaBIAIOMEH KOMIIAHWU, OINEPAllMOHHBIX COOEB, HEJOCTaTKOB

MH(POPMAITMOHHBIX, TEXHOJOTUYECKUX U UHBIX CHCTEM.
Komuccun

[Tpu cnenkax ¢ masmu BITN® B3uMaeTcs komuccust Opokepa 3a UCIOTHEHUE TTOPYICHHH, a TAaK)KE MOTYT B3UMAThCS

KOMHUCCHUU 6I/Ip)KI/I u K.HI/IpI/IHI‘OBOI\/'I opraHu3anvu 3a COBCPHICHUC CACIIKH, KOMHUCCHA ACIIO3UTApUA 3a YYCT IIpaBa




cobcTBeHHOCTH MHBecTopa Ha nait BITM®. Pa3zmeps! Bcex TapruoB MOXKHO HAalTH Ha caiiTe Opokepa, Aemo3UTapHs,

KJIMPUHTOBOW OpraHU3alui U OUpPKU.

7Kanolbl u npeasioKeHust

KanoOwl u mpeayiokeHuss Bbl MokeTe HampaBUTh OPOKEPY, ¢ KOTOPHIM BbI cOTpynHUYAETe, B CAMOPETYIUPYEMYIO

opranmzaiuio B cgepe (MHAHCOBOTO PHIHKA, YICHOM KOTOPOH sBIsieTcs Takoi Opokep, wim B bank Poccum.

®dopma napopmanoHHoro Jokymenrta 06 aknuu (nae) ETF

NudopManinoHHbIi TOKYMEHT
Axnus (maif) ETF

[IpenocraBnsieTcss B COOTBETCTBHHM C YCTAaHOBIEHHBIMH TpeOoBaHwsiMH. He sBIseTcs WHAMBUAYATIbHOMN
WHBECTUIIMOHHOW DPEKOMEHAAIMEH WM peKIaMHBIM MaTepuasioM. Mudbopmarus npuBenaeHa uisi TTOHUMAaHHS

CYIIIECTBCHHBIX XapaKTEPUCTHK U pucKkoB akuuw (mas) ETF.

IT0 He BKJIAJ
Bb1 MozkeTe NOTEPSTH BCE, YTO BJIOKUJIH
CpencrBa He 3acTpaxoBaHbl (He TApaHTHPOBAHBI) FOCYAAPCTBOM

B cayyae morepb KOMIEeHCAlMi He PEAYCMOTPEHO




Hexotopsbie aknuu (man) ETF 1ocTynmHbl K npuodpeTeHn 0 HeKBAIU(PUIIMPOBAHHBIMHA HHBECTOPAMH NPH
MOJIOKUTEJIBHOM pe3yiabTare TecTupoBaHusi. Ocraiabuble akuun (mam) ETF moryr mpuoOperars TOIbKO

KBAJIM(PMIUPOBAHHBbIE HHBECTOPBI.
OcHoBHbIe XapakTepucTukn akuum (nmasi) ETF

Axmnus (maif) ETF (Exchange Traded Fund, win ETF) — akiius ”HOCTpaHHOTO aKIIMOHEPHOTO OOIIECTBA WM Mail B
WHOCTPAHHOM WHBECTHIIMOHHOM (DOHJEC, aKTHBBI KOTOPHIX MHBECTHPYIOTCS B oOOpallaromuecs IeHHbIe Oymaru,
MIPOU3BOJIHBIC (DHHAHCOBBIC MHCTPYMEHTHI M JIPYrHMe (PMHAHCOBBIC aKTHUBBI B COOTBETCTBHM C TPECOOBAHHUSIMH IIO
IuBepcU(PUKAIY, YIOCTOBEPSIOIINE MTPaBa B OTHOIICHUH TaKOTO aKIIMOHEPHOTO OOIIECTBA MM UMYIIECTBA TAKOTO
¢donma, oOpamaroniyecs: Ha OPraHN30BAaHHOM pPBIHKE, IIEHBl HA KOTOPYIO (KOTOPHBIA) HE JTOJDKHBI 3HAYUTEIBHO

OTJIMYATHCS OT MPUXOJISIICHCS HA HUX CTOMMOCTH YHMCTBIX aKTUBOB TAKOTO aKIMOHEpHOT0 o01mecTBa (poHma).

VYmpasnenue ETF ocymecTBisieT HMHOCTpaHHAas WHBECTULIMOHHAs OpraHU3alus - YIPaBIIOAs KOMITAHMS

(menemxkep dhoHmA).

OpranuzaloHHyl0 paboTy, B TOM 4YHCIE BeJEHUE OYyXTralaTepcKOro ydera, ONpeiesieHue M PacKpbITUE COCTaBa
noptdensi, CTOMMOCTH aKTUBOB (DOHAAa U CTOUMOCTH aKTUBOB, IPUXOSIINXCS HAa OJJHY aKIIHIO, a TAK)KE KOHTPOJIb 32

ACATCIIbHOCTBIO praBJIHIOH_IGI\/'I KOMITaHUH OCYIICCTBJIACT HE3aBUCHMBIN AIMUHUCTPATOP (bOH,Z[a.

Xpanenue akTuBoB ETF u KOHTpoib 3a pacnopssKeHHEM HUMYHIECTBOM OCYIIECTBIISIETCS HE3aBUCHUMBIM

Jeno3uTapueM (KacToAHaHOM).

Bce ykazaHHble OpraHu3anuu, JOJDKHBI HUMETh pas3pelleHre (JIHUIICH3WI0) Ha OCYIIECTBICHHE TaKOro BHJA

ACATCIIbHOCTH, BBIIAHHOC B COOTBECTCTBUU C 3aKOHOM HHOCTPAHHOI'O IroCyaapCTBa.

JluxBuanocts akuuii (maes) ETF, B Tom uucne Ha poccHiCKOM OpraHM30BaHHOM PBIHKE, U COMTOCTAaBUMOCTh UX LIEH
CO CTOMMOCTBIO YUCTHIX akTHBOB ETF, mpuxonsmuxcs Ha KaXIplid U3 HUX, 00ECIIEUYUBACTCS MapKET-MEHKEpPOM,

JEHCTBYIOIMM Ha OCHOBAaHUH CIEIUATIBLHOTO JOTOBOPA.

3a cuer umymiectBa ETF B3umaercs Bo3HarpaxxaecHue 3a ymnpaBieHHe (OHAOM W Apyrue HHPPaCTPYKTYpPHBIC
pacxonbl porma. Mudopmaruio 06 ux pazmepe MOKHO HAUTH Ha caiiTax ynpasistomux komnanuid ETF (moka3arens

TER).
OcHOBHbBIE pHCKH:
NuppacTpyKTypHBIid PUCK

Axuun (mau) ETF sBnsitoTcss MHOCTpaHHBIMH IEHHBIMU OymaramMu, MOSTOMY CYIIECTBYIOT PHCKH BBEICHUS

HHOCTpPAaHHBIMU IOCyAapCTBaAMU OI‘p&HH‘IGHHﬁ, NpCIATCTBYIOUX OCYIICCTBIICHUTO onepaunﬁ U BIIaACHHUIO aKIIUAMUN




(massmu) ETF. Bo3MOXHO orpaHuueHHe NpaB H/WIM 3alpeT Ha paclopshKeHue NMpHHAUIeKAIMMu Bam akuusMu
(massmu) ETF, 3anepkku u/uiam 3amper Ha MOJydYeHUe AMBHUCHIOB U MHBIX BBHIIIAT (B TOM YHUCIIE, IPHU HOTAICHUN
ETF). Bo3moxxno orpanmuenue npasa Bianenbila ETF Ha pacnopsbkeHrne HHOCTpaHHOH BallIOTOM, MOJYyYE€HHOH B
pesyabtare Boimat no ETF unu caenok ¢ HUMH, a Takke HEUCIIOIHEHNE UHOCTPAaHHBIMU JIMLIAMH, 00sI3aHHBIMH 110
ETF, unocrpanHbIMH MH(PACTPYKTYPHBIMU OpTaHMU3ALUSMHU, HHOCTPAHHBIMH KOHTpareHTamu 1o cuaenkam ¢ ETF
CBOUX 00s13aT€JIbCTB B OTHOIIEHHMM POCCHUMCKMX YYaCTHHUKOB (DMHAHCOBOTO PBIHKA, B TOM YHCIIE€ MHBECTOPOB,

BCJICZICTBHE YETO BO3MOYKHA TTOJIHAS TIOTEPs BIIO>KeHHBIX B akimu (1an) ETF cpencts.
PbIHOYHBIN PUCK (PUCK HETAaTUBHOIO M3MeHeHus crouMocTu akuuu ETF).

Croumocts mpuHamiexamnieir Bam akmuu (mas) ETF moxer kak pact, Tak ¥ CHMXKAThCS, © POCT CTOMMOCTH B
MPOLUIOM HE O3HayaeT ee pocTa B Oynymem. CyliecTByeT puck TOro, yto Bbl moHeceTe yOBITKH B pe3ylbTaTe
cHmkeHus neHsl akiuu (mas)) ETF. Puck yOBITKOB CBsI3aH MpEXe BCEro ¢ M3MEHEHUEM PHIHOYHOW CTOMMOCTH
aKTUBOB, coctaBisomux ETF, Hanmpumep akiuii, o0muranuii 1 1.11., u3aMeHeHHeM KYPCOB BATIOT, IPOIIEHTHBIX CTaBOK.
Takke B OTAENBHBIX CITydasx peIHOYHAs cTOMMOCTh akiuu (mas) ETF mMoxeT ymacts 10 «Hymsi», Toraa Bel Mmoxere

MOTEPSITH BCE BIOKCHHBIC CPE/ICTBA.
Puck JukBuaHOCTH.

JIMKBUHOCTB, TO €CTh BO3MOXKHOCTD ITpoiath akiuu (rman) ETF B 10001 MOMEHT 6€3 CyIeCTBEHHOTO CHIKCHHSI UX
CTOMMOCTH, 3aBUCHT OT CIIpOCa U MPEAJIOKEHUS Ha phIHKE, a Takke oT Buaa ETF, omrako B mob6om ciayuae Ber moxkere
CTOJIKHYTHCSI B OMPEJEICHHBIII MOMEHT C HEBO3MOXKHOCTHIO Tpojath cBou akiuu (nau) ETF wmm ¢ tem, yto Bam
MIPHUACTCS MPOJATh UX C CYIIECTBEHHBIMHU YOBITKAMH H3-3a CHIDKCHHUS CIIPOCa HA HUX WM KaKUX-THOO OrpaHUYeHUI

Ha uX oOpalieHue.
Puck Henapyesxkamero ynpasjenus ETF

BbI HeceTe puCK MOMydeHUs YOBITKOB BCIIEJCTBHE HApPYLICHHS WHOCTPAHHOW YNPABJISAIOMIEH KOMIIAHHEH MpaBMIl
ynpasieHuss ETF, B ToM uncie HECOOTBETCTBUS COCTaBa aKTUBOB (DOHIa MHBECTUITMOHHOW JeKIapanuu GoHIa U3-
32 HEKOPPEKTHBIX JIEUCTBMM WU O€3ACHCTBUS PAOOTHUKOB WHOCTPAHHOM YOPaBIAIOLIEH KOMITaHHH,
HECOBEPIICHCTBA WK OIMOOYHBIX BHYTPEHHUX MPOIIECCOB MHOCTPAHHOM YIPABISIONIEH KOMITAHUH, ONIEPAIIMOHHBIX

C60€B, HCOOCTAaTKOB I/IH(bOpMaI_[I/IOHHBIX, TCXHOJIOI'NMYCCKHUX U UHBIX CUCTEM.
Komuccun

[Tpu cnenkax ¢ akuusamu (masimu) ETF B3uMaercst komuccusi Opokepa 3a UCTIOTHEHHE MOPYYCHUM, a TaK)Ke MOTYT
B3UMAThCSI KOMUCCUU OMPKH M KIMPUHTOBOW OpraHU3alliy 32 COBEPIICHUE CACIIKM, KOMUCCHUS ACTIO3UTAPHS 32 yUEeT
nmpaBa coOcTBeHHOCTH MHBecTopa Ha akiuu (man) ETF. Pazmeps Bcex TapudoB MOXKHO HaTH Ha caiiTe Opokepa,

JeTI03UTapusl, KIMPUHTOBOM OPraHU3aluu U OUPIKH.




Kano0bl u npeaioKeHus

XKano6s! u npeanoxxkenuss Bel MokeTe HanpaBUTh OPOKEPY, ¢ KOTOPBHIM Bbl coTpynHuYaeTe, B caMOpEryIupyeMyro

opraHuzanuio B chepe (GUHAHCOBOTO PHIHKA, YWICHOM KOTOPOH SIBIIIETCS Takoi Opokep, uiu B bank Poccum.




